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M I NUTES 
APPROVED 

BUDGET 
A\1END).:ENTS 

Be it rememb e r e d  t h at t h e  Lou do n  Cou n t y  L e g i s l at i ve 
Body me t in r e gu l ar se s s i o n  o n  Mon d a y  J an u ary 9 ,  1 9 84 at 
7 : 0 0 P . M .  w i th the H o n o r ab l e  Ro s s  W i l k e r so n , Coun t y  
Execut i v e , P r e s i d i n g  a n d  Ri l e y  D .  W amp l e r , Coun t y  C l e rk , 
was p r e s en t , wh e reupon S h e r i f f  Jo e S im s  o p e n e d  Court 
Led the Pl e dge Of A l l eg i an ce t o  t h e  F l ag and pres e n t e d  
Comm i s s i o n e r  M as i n go · who g av e  t he i nvo cat i o n . 

Th e fo l l ow i n g  Comrn i s s i o n e r s  w e r e  p re s ent : 

J .  J .  B l a i r  
Ro y B l e ds o e  
B i l l  Webb 
Al B r y an :t  
J e r r y  M as i n  go . -

Ab s en t  w a s  G l e n n  Lut t r e l l  

B a r t '  E l dr i dge 
Ave r y  Pe t t y  
J i m  Pr i ce · 

I t  was mov e d  by Comm i s s i o n e r  B l ai r  and s e con ded by 
Comm i s s i on e r  Pr i ce t h a t the m i nu t e s  b e  approved as 
pres en t e d . Th e Vot e w as u n an imou s . 

I t  w a s  mO\' e d  b y  C' "fi"' i s s  i on e r  P e t t y  and s e c. a n d e d  by 
Comm j s s _i o n e r . B l e d s o e  · u: r, t the B u d ge ·'- Ame n dmen t s  p r e s e nt e d  
b y  M r s . ''cu s t e a·a be a])p c :y_ · e cl . The Vot e w a s  un an imous,. 
I T  Y:as rn o v c c1  by Cornr:·: :i "-'. ,· ; , ' ' "' r  W e.bb a n d  s e c :) n d e d  b y  Corri- - . 
mi s s i o n e r  P e t t y  t h a t  � P0 r � i o n  o f  t h e  G e n e r al Fund 
Am e n dme n t s  co n ce r n i n g  S a J ary i n cr e a s e  for the S e cr e t ar i e s  
o f  t h e  Pu rc h a s i n g  A ge n t  a n d  Cou n t y  E x e cu t i v e  b e  p o s t pon e d  
u� t i l n e � t Me e t i n� . �n �o l l  Ca l � V o t e  was 6 t o  2 i n  fav o r  
wi th B l ai r an d p r i c e . V o t i n g  N ay .  Th e Ame n dme n t s  are 
a t t ac h e d  h e r e t o  as Exh i b i t  Pf 

Upon m o t i o n  b y  Comm i � s i o � e r  Pe t t y  and se conded by 
E XTENS I ON Comm i s i o n e r  B l a i r  a r e s o lu t i o n  au t h o r i z i n g  t h e  i s s u an c e  
O F  S TALEY of i n t e r e s t  B e a r i n g  Land A c qu e s l t i on Cap i t a l Out l ay 
CAP I TAL. Not e s . ( Ex t e n s i o n  1 9 84 ) i n  an amoun t  n o t  t o  e x c e e d  
OUTLAY NOTES � 4 0 3 , 5 5 0 . 00 a n d  p rov i d i n g  f o r  t h e  p ayme nt o f  s ai d . N o t e s  
APPROVED t e  appro ve d . The Vo t e  was u n an imou s and i t  i s  at t ached 

h e r e t o  as Re s o l u t i on No }-- $:? 'I  -- Exhib i t  __ /3-=c.-__ _ 

. · cABLE TV 
APP110VED 
1''0R 
�}RD D I S TR I CT 

Commj_ s s i on e r  Ma s i n go pre s e n t ed , Mr . Dav i d Bo l es , 
Repre s e n t i n g  Tw i n  L ak e  . C ab l e ,  I n c . , co n c e r n i n g  Cab l e  
T V  i n  t h e  3 r d  C i v i l  D i s t r i ct . A f t e r  mu ch d i s cu s s i on 
i t  was mov e d  b y  Cornrn is s i on e r  E l dr i dge a n d  s e c o n d e d  b y  
Comm i s s i o n e r  M a s i n g o  t hat t h i s  b e  approve d .  On Ro l l  
C a l l  t h e  Vo t e  w as u n an imou s . The Re s o l u t ion i s  a t t ached 
h er e t o  as Re s o l u t ion No ;?. - J>'f E xh i b i t_._(!__' __ _ 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - � - - - - - - - - - - - - - - - - - - - - - -



s c::ooL 
BOND 
F.£ S O L U ­
T .! O N  OF 

$ � , 8 5 0 , 
0 0 0 . 0 0 
A??ROVED 

- - -
Mr � Thoma s � ,  A� e x s  o f  C u ro be � l a n d  S e c ux i t i e s  Co�pan� 

I!'l c . , s p o k e  t o  t h e  Comm i s s i o n  c o n c e r n in g  a B o n a  11c s o �u t i o n  
a n d  t h e  B o n a  A n t i c ip a t i o n  N o t e  Re s o lu t i o n  f o r  $ 4 ; e s o 1 o o o � o o 

I t  w a s  m o v e d  by Comm i s s i o n e r  P e t t y  a n d  s e c o n d e d  by 1 
C o mm i s s i o n e r  E l d r i d g e  t h a t  a r e s o l u t i o n  a u t h o r i z i n g  $ 4 , B S o , ooo � 
B o n d  A n t i c ip a t i o n  N o t e s  f o r  E a t o n s  a n d  ff i g h l a n d  P a r k , p l u s  a n  
a d d i t i o n a l  $ 2 0 0 , 0 0 0  a d d e d  f o r  p o d s  a t  L o u d o n  E l e m e n t a ry � 
Th i s  w a s  a rn c n d e d  by Comm i s s i o n e r  P e t t y  t o  $ 4 � 8 5 0 �0 0 0  B o n a  
A n t i c i p a t i o n  N o t e s  f o r  E a t o n s  a n d  H i g h l a n d  P a r k  w i th a n  a d d i t i �  
o n a l  $ 3 0 0 , 0 0 0  f o r  p o d s  a t  to u d o n  E l e m e n t a r y , Th e r e wa s s ome 
d i s c u s s i on a s  to w h e t h e r  t h i s  w o u l d  b e  e n o u g h  f o r  S t e e k e e .  
T h e r e  w a s  no s e c o n d  on t h e  a b o v e  a n d  t h e  m o t i o n  d i e d . 

Conrn i s s i o n e r  P e t t y  n e x t  mov e d  t h a t  a r e s o l u t i o n  f o r  
$ 4 , 8 5 0 , 0 0 0 .  B o n d  A n t i c i p a t i o n  N o t e s , p l u s  a n  a d d i t i o n a l  
$ 5 0 0 , 0 0 0  f o r  E a t on s , H i g h l a n d  P a r k  a n d  up t o  t h a t  a m o u n �  f o r  
t h e  a d d i t i o n a l  p o d s  a t  L o u d o n  E l e m e n t ary . Commi s s i o n e r  
P r i c e  s e c o n d e d  t h e  m o t i o n . M r ,  A y e r s  r e s p o n d e d  t h a t  t h e  
Co�m i s s i o n e r s  o n l y  h a v e  t h e  p o w e r  t o  a u t h o r i z e  t h e  bo n d s , t h a t  
t h e y  c o u l d  n o t  p u t  i n  t h e  B o n d  R e s o l u t i o n  a n y  s t i p u l a t i o n s  
a b o u t  w h e r e  t h e  m o n e y  w o u l d  b e  s p e n t .  T h e  Comm i s s i o n e r s  w i t h ­
d r e w -t h e  a b o v e - a n d s t a r t e d  a l l ov e r . 

I t  w a s  m o v e d  by Comm i s s i o n e r  P e t t y  a n d  s e c o n d e d  b y  
C omm i s s i o n e r  P r i c e  t h a t  a r e s o l u t i o n p r o v i d i n g  t h e  d e t a i l s  of 
$ 4 , 8 5 0 , 0 0 0  S c h o o l  B o n d s , S e r i e s  1 9 8 4 , of L o u d o n  C o u n t y , 
T e n n e s s 0 e , a u t h or i z i n g  a n d  d i r e c t i n g  t � c  s a ! e  t h e r e o f , � n �  
l ev y i n g  t a x e s  f o r  t h e  p a y m e n t  t h e r e o f , On r o l l c a l l ,  t h e  
v o t e  w a s  c n a n i m o u s  i n  f a v o r  o f .  I t  i s  a t t a c h e d  h e r e t o  a s  r e s o l u t i o n  
N o . E x h i b i t _,_._.! ___ _ 

RESCL'...i 'I" I O !-: I t  w a s  t h e n  m o v e d  by Com m i s s i o r: e �  P e t t}' a n d  s c c c,ri,°'. E: �! b y  
SC!iOOL Comm i s s i o n e r  E l d r i d g e  t h a t  the :R� s o l u t i o n  a '..l t. !: o r i z i n g  t h e r s s � i: n c e  
B O N D  oJ $ 4 , 8 5 0 , 0 0 0  S c h o o l  B o n d  A n t i c i p a t i o n  N o t e s  o f  L o u d o n  Co� � t y , T n . ,  
A!': T I C I - p r o v i c i ri s  t h e  d e t a i l s  t h e r e o f , J e v y i  :-:�: a t � :� .f o r  t r, t� p � ::::-,-.,. :·. � ·� ! . ::: !· e - · 
PAT I 0 !' o � a n  a a u  t h o  r i z i n g t h e  s a 1 e t h e  z e of . on r o 1 1  c <l 1 1  , t. l. e v 0 t e \·: a s  
NOTES u n a n i m o u s  i n  f a v o r  o f  and i t  i s  a t t a c h e d  h e r e t o  a s  R e s o l u t i o n N o .  
APPROVED E x h i b i t  I t  w a s  m o v e d  b y  Comm i s s i o n e r  B l a i r  a n a  

s e c o n d e d  by Commi s s i o n e r  W e b b  t h a t  t h e  S c h o o l  B o a r d  R e p o r t  t o  t h e  
Comm i s s i o n e r s  i n  F e b r u a r y  t h e  amou n t  n e e d e d  t o  r e p a i r  S t e e k e e . O n  
r o l l  c a l l , t h e  �o t e  w a s  u n a n i m o u s . 

APP?.�VE A f t e r  the B u d g e t  Commi t t e e  m e t  t o  approve $ 1 5 0 , 0 0 0  for 
$ 1 5 0 , 0 0 0 t r u c � s  a n d  e q u i p m e n t  for r o a d s , i t  w u s  moved by Comm i s s i o n e r  
F O R  E l d r i d g e  a n d  s e c o n d e d  by Comm i s s i o n e r  B l a i r  t h a t  t h i s  b e  approv e d .  
ROhDS & On r o l l  c a l l ,  t h e  v o t e  w a s  u n a n i m o u s . 
E Q U : P Mi.':NT 

RESOLUTION It w a s  moved by Comm i s s i o n e r  B l a i r  a n d  s e c o n d e d  by CommT 
A U T H O - i s s i o n e r  P r i c e  t h a t  a r e s o l u t i o n  a u t h o r i z i n g  t h e  i s s u a n c e  of n o t  
R I Z ! N G  e x c e e d i n g  $ 1 5 0 , 0 0 0  R o a d  B o n d s  0 £  L o u d o n  C o un t y , T n . ,  b e  approv e d . 
$ 1 5 0 , On r o l l  c a l l , t h e  v o t e  w a s  u n a n i m o u s , T h e  r e s o l u t i o n  b e i n g  a t t a c h e d  
0 0 0 . 0 0  h � r e t o  a s  R e s o l u t i o n  n o . ' · .. �' </ E x h i b i t  -/ I t  w a s  m o v e d  by 
BONDS Comm i s s i o n e r  P r i c e  a n d  s e c o n d e d  by Comn i s s i o n e r  E l d r i d g e  t h a t  a r e s o l -
F O R  u t i o n  a u t h o r i z i n g  t h e  i s s u a n c e  o f  $ 1 5 0 , 0 0 0  B o n d  A n t i c i p a t i o n  N o t e s  
ROA� & o f  L o u d o n  C o u n t y , Tn . ,  p r o v i d i n g  t h e  d e t a i l s  t h e r e o f ,  l e v y i n g  a t a x  
EQU I P - f o r  t h e  p aym e n t  t h e r e o f  a n d  a u t h o r i z i n g  t h e  s a l e  t h e r e o f  b e  app r o v e d .  
MENT On r o l l  c a l l , t h e  v o t e  was u n a n i m o u s . It b e i n g  a t t a c h e d  h e r e t o  a s  

S S  I O N  
:K!:PO�T 

r e s o lt!t i o n  n o . . · _. e x h i b i t  l '  

Mr . P a t  P h i l l ip s  p r e s e n t e d  t h e  P l a n n i n g  
w h i c h  i s  a t t a c h e d  h e r e t o  a s  E x h i b i t  1 f  

Comm i s s i o n G e n e r a l  

- -. ·-



- - -

Sl!B-S'I'ANDARD 
ROAD OFF POPULAR I t  was moved by Commi s s ione r Petty and seconded by 
SPRINGS RD .  Comm i s s i o n e r  Price that the consi deration o f  accept i n g  a 
MAP 4 5  Sub-S tan dard Road o f f  Popular Springs Roa d ,  Map 4 5 ,  
PA!�CEL 17 Parcel 17 n o t  be approved .  The V o t e  was un?�n imou s .  
NOT ACCEPTED 

RI:SOLCTIO!\ I t  hP-S moved by Comm i s s i oner Pr i c e .  and seconded by 
CON F l  R/.!ING Comm i s s i one r P e t t y  that a Reso luton con :f i rm i n g  Appoi n tmen t 
APP O I �T�ENT and Terms o f  O f f  i c e  to t h e  Loudon County Board of Z o i n i n i  
AND TER1IB OF Appe a l s  be approve d .  On Roll Call t h e  Vote was 5 t o  3 
OFFICE ON w i t h  B l a i r , Bledsoe , webb , Bryant and E ldridge V o t i n g  
BOARD OF Nay a n d  Comm i s s i oners Pri c e ,  P e t t y  and hlasingo Vo t ing Aye .  
'.lONING APPEALS 
FAILED 

OXE THOl;SKAD 

8 �-1\RCEL 34 
;\PP!101-'ED FOR 
Qt.'1 -.�rry 

I t  was moved by Commissioner E l dri dge and seconded 
by C'.):::::J i s s i o n e r  Petty i: h a t  the Rezo n i ng request f o r  
Prop e r t y  a d j acent t o  I nters t ate #75 ( 1 00 Ft . by 4 4 0 0  Ft . )  
from R - l  Residential to C-2 General Commercial , �1ap 8 
Pa.:· ::: ·.: 2.  :: : , . 5 t h  Leg i s l a t i v e  D i s t r i ct n o t  be rezoned but 

2 r c- t!J:·_t, � ·- . !H·JUsand f t .  be rezv nPd for Qu i n cey Sj 6:t . Th e Vote· 

wG.s u:::. ,1 -:• :i :-:1ous . 

co:.1: : 1 TT.E.:E 
TO \A:-.1:;::: 

I -:.  v.-�ts :noved by Co rmnissioner Blair and secnncied by · ... 

ROADS 
C0!1i.PILE A?-; 
OFFI CI AL 
RO . .\D L!ST 

Comm j � s i o n e r  P e t t y  that County Exe cu� ive , Ross Wi lkerson ' s  
,\pp o i n  tment. o f  all n i ne Comm i ssioners form each o f  t h e  

COURTROO�i 
SPACE TO GO 
TO Bl.'I'LDING 
cm,11111 TTEE 
l'OR STUDY 

f i v e  LE· g i s l ative D i s t r i c t s  form a Comm i t tee t o  name Roads 
and t o  comp i l e  and Official Road l i s t .  The V o t e  was u n ­
animous . 

Concerning the Courtroom space for Chancery Court , 
County Execut ive , Ross W i l kerson said the matt e r  would 
be turned over t o . the Bu i l ding Committee t o  study and 
report back t o  the Comm i ssion � 

BEAD START A f t e r  some discussion concerning t h e  Head Start Program, 
PROGRAM the Comm i s s i o n  requested a report at the next meet in g .  There 
A�D SUB- w i l l  al so be given a report concerning a Bradley County 
D I V I SION Reso lut i on supporting a n d  amendment of De f i n i t i o n  o f  Sub-
DEFINITIO� di vi s i o n  under Tenn . Law at t h e  next meet i n g . 
TO BE DI SCUSSED 

' r  ./ 

·-



- - -

LAW 
L IBHARY 

COVRTHOUSE 
LA v;N 

The Loudon County Bar Association request concerning 
changes for Loudon County Law Library was postponed un t i l  
next meet i n g .  

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -. 

Comm i s s i o n er B l a i r  requested t l' a t  unwanted paths 
pert a i n i n g  L.o t h e  Court House Lawn h ,  __ looked i n to . This 
was turned over to the B u i l d i n g  Comm i r t e e . 

Comm i s s i o n  ·Petty presented an up to date report from the 
HOSPITAL t h e  Comm i t t ee concerning t h e  sale of the Loudon County 
SALE � ·� - - ���� Memo r i a l  Hospit a l . He a l so s a i d  they would be meeting again 
REPORT January 1 8

�, 
1 9 84 . The report is a t t  ;iched hereto as 

Exh i b i t  � . 

I t  was moved by Comm i s s ioner E l d r i d g e  and s e conded b y  
SCHOOL Comm i s s io n e r  Petty t h � t  a b i l l  be s e n t  to t h e  Leg i s l ature 
SUPERI NTEND- in order tha i:: t: h e  S c  boo J Board cou 1 (1 ' 1 !"'1!'01 n t the School 

E�T Superinten de1n . .  On r. o l l  C a l l  t h e  \ c� ·- .. �ti l ed 5 t o  3 .  

PURCHASING 
f\GE!\T 
REPORT 

BUILDING 
cm.rn I S S ION 
REPORT 

Voting Aye Commi ssioner E l d r i dge , Petty , Pri ce . 

- - - � - - - - - - - - - -------- - - - - - - - � - - - - -- - - - - - -----------­
' . �� 

Mr . Ph i l  Recd preseined t b e  Pu::.- e: i;�: s i n g  Agents report 
w h i c h  is a t t ac h e d  as E x h i b i t  

Mr . Doug Lawrence gave the Bu i l d i ng Comm i s s i o n  Report 
for t h e  Year 1 9 8 3 .  

Total Permits 300 
Fees $ 1 7 , 09 1 . 00 

Value 

$ 7 , 107 , 150 

I t  w a s  moved by Comm i s s ioner B l a i r  a n d  seconded by 
Commi s s i on e r  Masingo t h a t  a Resolution Pr a i s i n g  and 
Congrat u l a t i o n s  t h e  1983 Loudon H i g h  School "Redskins" 
Football Team and that t h i s  spe c j al recog n i t i t o n  also 
to to t h e  Team Head-Coac h ,  Henry B l a ckburn , and to the 
A s s i s t a n t  Coaches and Fam i l y  and Fr i ends . T¥Vote was 
tinanimous a n d  i s  at tached hereto as Exhibit . ---

: ! < 

I 
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I t  was :noved by Comm i s s i on e r  E l d r i d g e  and seconded 
by Comm i ss ioner Petty that the f o l l ow i n g  Notaries be a 
appro ved . The Vote was u n a n i mous . 
E l i zabeth C .  Hutson , Carolyn S .  N e l so n ,  F .  E .  H i l dreth and 
Bruce E .  Lynn . 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - -- - - - - - - -

Upon motion by Commissioner B l a i r  an d seconded by 
Commi ssioner Webb Court adjourned at 9 : 55 P . �.I. 

COUKTY E:'TCUT! VE 
ROSS \':'I LKERSOK 



-
1 8 1  

Acct .  IJ 

2 1 10 . 4  
2 1 10 .  7 
2 2 1 0 . 20 
2 2 10 . 31 
2 85 1 . 1  
2 85 1 .  2 1  
285 1 .  4 

133. 1 1  
220 1 . 32 

Acct. ti 

C- I 84-01 

Budget Amen<lm�nts 

Director' s  Salary 
Secretary ' s  Salary 
Inst. Supervisor 
Teacher ' s  Salaries 
Contr. to Local Retirement 
Contr. to Soc. Sec. 
State Teachers Retirement 

Revenue from State 
Sub . Teachers 

Amendments Number 1 

Chapter I 83-21 

Budget Amendments 

Dr . . 

$ 1 9 7 . 7 5  
$ 1 0 8 . 00 
$197 . 75 

$5, 935 . 6 1  
$ 7 . 00 

$56 1 .  00 
$2, 249 . 00 

Dr. 

-

Cr. 

$8,656 . 1 1  
$600.00 

Cr. 

183-22 1 0 . 3 1  Teachers Salaries $ 3 , 842 . 1 6 

Amendment Number 1 

( Revenue transfer from Chapter I 83-0 1 ,  approved by State) 

LOUDON COUNJY HI GHWAY DEPARTMENT 

BOX 323 PHONE 45 8-2�17 
LOUDON, TENNESSEE 3777-4 

December , 1983 

Transfer $4 , 000 . 00 from Account No . 142 43120 487 (Equipmen t. 
·Rental) to 

Account No . 142 43110 940 (Office Equipment) 

Commissioner of Highways 

A 



- - Exh i b i t  ,. 
��e� :-z-� - /- ? Y 

RESOLUTION OF THE LEGISLATIVE BODY OF _ __..L�o�u�d�o�n"----���� 
COUNTY, TENNESSEE, AUTHORIZING THE ISSUANCE OF INTEREST BEARING 

Land Acquisition CAPITAL OUTLAY 
NOTES (EXTENSION 1 9  84 ) IN AN AMOUNT NOT TO EXCEED $ 403,550 . 00 

AND PROVIDING FOR THE PAYMENT OF SAID NOTES. 

WHEREAS, this County Legislat ive 'Body pursuant to Sec t ion 5-10-501 to 5-10-509 , 

inclusive, Tennessee Code Annotated , adopted on -�tember 8 .__ __ 19 J!Q_, a 

resolut ion authorizing the issuance of $ -2.Z§_,_?_QQ.O�O ___ _ capital outlay notes for 

the purpose of ___ L�a�n=d�A�c�Q�u�i�s�i�t�i�o�n...._ ___ _ and 

WHEREAS , $�----22§...�5�0�0�·�00,,__��� of said notes have been issued, dated 

J�a�nuu,,....a.r�y__....1�5'----- ' 1 9  _JU_, maturing _ _.._J=a�n_y=a�r�y__,1�5'---� ' 19 __§_§_; and 

WHEREAS , due to unfavorable marke t condit ions i t  is now necessary to extend the 

matud ty date of $ 403, 500 00 capital out lay notes which will be outstanding on 

____ __January_l..5_ , 1 9  -�8�4�; and 

WHEREAS , under the prov·i�ions of Sections 5-10-501 to 5-10-509, inclusive, 

Tennessee Code Annotated, counties in Tennessee are authorized through their 

respective Legislative Bodies , upon approval by the State Director of Local Finance, 

to extend the maturity date of interest bearing Capital Outlay Notes ; and 

WHEREAS , it appears advantageous to said County at this particualr: time to 

extend the maturity date of said Capital Outlay Notes : 

NOW, THEREFORE, BE IT RESOLVED by the Legislat ive Body of 
.... 

Loudon 

County, Tennessee, as follows : 

SECTION l .  That ,  for the purpose of providing funds to retire $ 
. 

403,550 .00 

outstanding _ _ _  __li.and..Ac_<tl!.iti..tion Capital Outlay Note$ in and for said County ,  

there shall be issued negotiable interest bearing Capital Outlay Notes in a total 

principal amount not to exceed $ _ _  403,550 . 00 

designated 11 ___ 1 .... a ..... n..,.d._..A...,c...,q...,,u ... 1 ... · � .... 1_· t,,._1 ... · o""""'n ________ _ 

19 _a�.) I I  and shal l  be numbered seria l ly beginning 

!hat, said notes shall be 

Capital Outlay Notes (Extension 

with the number 1 . Each of said 

notes sha l l  be dated as of the date of issuance thereof, shall be of such 

denomination as may be agreed upon hy the County Exe�u.ti.Y:.� and the 

purchaser of said notes, and shal l  mature not later than �rf.f8�r t'/i�4 )yea rs after the 

date of issuance, provided that not less than $ _ _ _ ,21.i§,2Q_JJ_O_ of the notes issued 
( 1 / 1 0 )  

hereunder , which is an amount equal to one -¥�'1 r Y /'/l of the original principal 

amount of the notes dated __ .J.aru.uu-_y_J�S'--•--- 1 9  JQ__, issued under the sa icl 

resolution adopted on September_.8, ___ , 19 __an_., !>ha 11  mature, without renewal but 

subject to prior redempt ion, each year that any of the notes issued hereunder arc 

outstanding. 

·-
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SECTION 2. That, said notes s"-ear in terest at. a rate -o exceed 

percent ( 8 . 37 5 %) per annum, payable in such manner a s  shall 

be determined by the County Executive and the purchaser of said notes. Both 

principal and interest on said notes shall be payable in lavful money o f  the United 

States of America at the Office of th� County Trustee of Loudon County, 

Tennessee. 

SECTION 3. That, said notes shall be subje c t  to redemption at the option o f  the 

County, in vhole or in part, a t  any time at the principal amount thereof and accrued 

interest to the date of redemption. 

SECTION 4. That ,  said notes shall be execut�d in the name o f  Loudon 
����- ������ 

County, Tennessee, signed by the County Executive and attested by the County 

Clerk vith the seal of the County attached there to. 

SECTION 5.  That, said notes shall be in substantially the form attached hereto. 

SECTION 6 .  Tha t ,  for the purpose o f  providing funds vith which to pay the 

principal and interest accruing on said notes a t  matur i t y ,  there shall be levied upon 

a 11 taxable property in Loudon County, in addition to all  other taxes, a 

direct annual tax for each of the years vhile said notes, or any o f  them, are 

outstanding, in amounts sufficient for that purpose. 

, .  , ,  

SECTION 7 .  That, the Capital Outlay Notes herein described shal l  not be issued 

until approval by the State Director o f  Local Finance shall have been obtain<?d as 

required by Secion 5-10-501 , Tennessee Code Anno tated. 

SECTION 8 .  That, the Capita 1 Outlay Notes herein described shall not b e  sold 

for less than par and accrued intere s t .  

SECTION 9 .  That, i f  any of said Capital Outlay Notes shall remain unpaid at the 

end o f  three ( 3 )  years from the date o f  issuance o f  same, the balance o f  said note or 

notes shall be converted to bonds as provided by Sections 9 - 1 1 -.101 to 9-1 1 -1 1 9 ,  

inclusive, Tennessee Code Annotated, o r  other�ise liquidated in such manner as 

approved by the State Director o f  Local Finance in compliance vith statutes relating 

to the issuance and redemption of bonds and notes.  

SECTION 10.  Tha t ,  the proceeds o f  said notes shall be turned over to the County 

SECTION 1 1 .  That, 

same are hereby repealed 

all  orders or resolutions in conflict herewith be ar.d -�h�-
insofar as such confl1. c t  

· 
extsts and this Resolution sha l l  

become e f fective immediately upon its  

Duly passed and approved this 

�assage . \\,._ 

. ' ( . 
: ) 

' ) 

· Goun 

' I 

: . ' 

\ . 

.!--�y o f  --!V-"""'�� , 1 9'/[j__ . �--�42��/vU)---
County Executive 

Clerk 

I I 
' 

, 
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RESOLUTION � -f' 5" 
��EREAS , Twin Lakes Cable , Inc . has made application 

for a non-exclus ive franchise for a cab l e  tv operation for the 

third d i s trict o f  Loudon County , Tenn e s s e e , and 

WHEREAS , cable tv services is n o t  otherwise available 

in that part of Loudon County , Tenne ssee , and 

h'HEREAS , i t  c:ppears that ti1e fr c.nchi se app l i ca t i  on 

submit ted by Twin Lakes Cab l e , Inc .  s e t s  out terms and conditions 

which appear to be accept�b le and adequat e ,  and 

'VIBEREAS , the county cotr.mi s s ion of Loudon County , 

Tenne s see , has the authority to control and regulate cable tv 

operations within the boundar ies of Loudon County , Tenne s s e e ,  

It i s , therefore , 

RESOLVED that on the p o s t ing o f  & p e r formance bond in 

the amount of $ 5 , 0 0 0 . 0 0  payable to Loudon County , Tennes s ee , to 
, 

insure ·sub s t:antial per:ci::.:r:.an c e .  T\·:i.n �::J..: ':! s  .Cab l e , Inc .  be and is 

· granted a non-exclusive franchise for the operation o f  a cable tv 

sys tern within the th i r-d . . 1 Cl. V:l . ... d i r.  t r j  c t  of Loudon Coun t y ,  

Tenne s s e e
�� in 

'
the a r e a  b e t'.·:t:·c1: t.ht" I .. ·: 1 ;:: 1 c Tenne.s s e e  P�iver a n d  the 

Tenne s s e e  River. 

Be it furth�r TI�SOlVED th�t this franchise is for a 

period o f  fifteen ( l 5 )  years . 

a cable tv service subm i t ted by Twin Lakes Cab l e , Inc .  is accept-

ed according to the terms and con d i t i on s  set out therein, a copy 

of which is a t � ached hereto as Appendix I to t h i s  r e solution as 

if incorporat e d  in i t s  en t irety.  

This resolution sha l l  not take effect unl e s s  and until 

a bond for sub s t2n t i a l  p erfor�ance is p o s t e d  and in favor of 

Loudon County , Tenne s see which bond sha l l  be cance l l ed or 

returned to Twin Lakes Cab l e , Inc . within six ( 6 )  months if 

sub s tantial p e r formance o f  the cable television service p roj ect 

has been accomp l ished . 



I 
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Be i t  fur t h e r  K ESOLVED that c h i s  r c s o lu� ion be impr-

e s s e d  upon the minutes of the county commi s s ion of Loudon County , 

Tenne s s e e .  

Made this _!3_ day of ��-H--����· �-' 198 4 . 

A PROPOSAL TO OFFER 

CABLE TV SERVICES 

TO THE RESIDENTS OF 

LOUDON COUNTY , T�NNESSEE 

Submitted by : 

'IWin Lakes Cab l e , Inc . 
6 0 6 C  S .  Main S t .  
Sweetwater , TN 3 7 8 7 4  
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PROPOSED BASIC CABLE TV SERVICES 

The f o l l owing te lev i s ion chann e l s  w i l l  be offered for 
vi ewing by subscribers t o  cab l e  TV in the proposed servi ce 
are a :  

Channel 

WSJK 
WATE 
WBIR 
WTVK 
WINT 20 
WCKH 4 3  

Point o f  Orj_gin 

Sr.E:edvi l l e  
Knoxv i l l e  
Knoxv i l l e  
r:noxv i l le 
Knoxv i l l e  
Knoxv i l le 

SATELL ITE PROGRA11ING 

WGN-TV , Chicago s ta tion 

Type 

PBS 
.ABC 
CBS 

IND 
IND 

ESPN - 2 4 -hour sporting events 
The Nashvi l l e  Ne twork - country mus i c  entertainment 
WIBS-TV - Independent A t l an ta  s t a t ion 
Cable News Network - 2 4 -hour news 
CBN 

PREMIUM l·lOV I E  Cl-iMt�l\F:LS 

1 .  Showtime 
2 .  Disney Channel 

ADDITIOI�AL INFORVi.ATION 

The company wi l l  maint2in an office or agent in the 
area s o  we can provide r e s idcn � s  �ith prompt respo� s e s  to 
service needs . All s erv i c e  c 2 1 1  s \li 11 b e  han d l e ri  in no 
more than twen ty- four ( 2 4 )  hours when po�s i b l e . 

PROPOSED RATES FOP. C.:-.?.LE TV SERVICES 

In s t a l l a t ion - 1 s t  outlet 
In s t a l l a t i on each add i t i o n a l  ou t l e t  
Un cerground instal�a t i cr 
Basic c ab l e  TV monthly charge 
Each a d d i t iona l bas ic cab l e  outlet 
Premium movie channel 
Additional pay channel 

... 

$ 2 5 . 00 
7 . 5 0 

Tine � � ci  �aterial 
1 0 . 0 0 

2 . 50 
9 . 2 5 
8 . 4 5 

..... 
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SYSTEM DES IGN AND CONSTRUCTION 

The d i s t r ibution s y s t em shall incorporate s o l i d - s t a t e  
electronics capable o f  at l e a s t  thirty - s i x  ( 3 6 )  channel 
transmi s s i on .  

All s y s t em performan c e  specifica t ions shall meet or 
exceed Federal Communications Commis s i on (FCC) s p e c i f i c a -
tions and rules .  

The s y s tem shall comply with FCC regulations liiiliting 
ra�iation leve l s . 

Automatic gain and s lope control and thermal equ a l i z a ­
tion w i l l  be provi ded . 

Sys tem construction w i l l  b e  in accordance with u t i li t y  
company p o l e  l e a s e  agreeme nt s , and National E l e c t r i c a l  
Safety Code w i l l  b e  fol lowed a t  a l l  time s .  

INSURANCE AND INDEMNITY 

Twin Lakes .. Cab l e , Inc .  w i l l  indemnify and s ave . harm l e s s  
the County from any and a l l  l i ab i l ity , damage , o r  expe�se 
from a c c i dent s or damage e i ther to i t s e l f  or to persons or 
property or other which may occur by reason of applicant ' s  
activities in the conduct o f  busines s .  

For thi s  purpo s e  and prior t o  commencing construction 
of any .kind , the company will have in force and will nain�ain 
and f i l e  evidence thereof with the County Clerk , an insur�nce 
policy with l iab i l i ty limits of at l e a s t  Fifty Thousand 
Dollars ( $ 5 0 , 0 0 0 .  0 0 )  for property damage , One Hundred 
Thousand Dol l a r s  ( $ 1 0 0 , 0 0 0 . 0 0 )  for p e r s onal injury to each 
person , and Three Hundred Thous&�d Doll ar s  ( $ 3 0 0 , 00 0 . 0 0 )  
for each acciden t .  

The p o l i cy shall p r o t e c t  the County from and against 
any and a l l  c l aims , a c t i on s , su � ts , l i ab i l ity , expen s e , o r  
damage o f  any kind which may 0 � c � =  o =  h e  s u f fered by the 
County or by anyone by r e a son 0£ �he c G n s � ru c t ion , Gferation 
or naintenance of cable tv f � c i l i t i c s  in Loudon County by 
the company . 
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RESOLUTION TO PERMIT TWIN LAKES CABLE , INC . 
TO INSTALL AND OPERATE A CABLE TV SYSTEM I N  

LOUDON COUNTY , TENNESSEE 

WHEREAS , Twin Lakes Cab le ,  Inc . ,  hereinafter called 
gran tee , o f  606C S.  Main S t . ; Sweetwat e r , TN 3 7 8 7 4 ,  de­
sires t o  ins t a l l  and operate a cab l e  tv sys tem in Loudon 
County , Tenne s s e e , hereinafter c a l l e d  gran ter , t o  provide 
a l l  types of service usually furn ished by such system 
through the med i a  of transmi s s ion through cable and/or 
wires commonly c a l l e d  a mas ter ant enna cable system,  o r  
otherwi se , and 

WHEREAS ,  s a i d  contemp l a t e d  cab l e  sys tem wou l d ,  to a 
large e x t en t ,  b e  a ttached t o  poles and i t s  cab l e s  or wires 
or other appurtenances would cross the s tree t s , s idewalks , 
and pub l i c  land and highways of the. grantor , and , 

WHEREAS , s a i d  Twin Lakes Cab l e , Inc .  has app l i e d  t o  
Loudon County f o r  a permit to d o  busin e s s  b y  use of 
grantor ' s  easements and right s of way for the ins t a l l a t ion 
of equipment . 

Now , therefore , be it  r e s o lved tha t :  

SECTION I .  

That grantor hereby grants to the s a i d  grantee and 
i t s  successors the right and privilege for a period of 
f i fteen ( 1 5 )  years from the effective date of this resolu­
tion to conduct a cable tv service and to erect and main­
t a in and oper a t e  towers , p o les , lines , cab l e s , neces sary 
wiring , and o ther apparatus for the purpose of receiving , 
amplifying and d i s tributing te levis ion and radio s igna l s  
in and through present and future righ t s  o f  way , s t ree t , 
al leys , and pub l i e  places o f  g:-<rn to:::- , subj ect to the condi­
t i on that grantee a t  a l l  t imes a b i { � s  by the t erms and 
conditions contained herein . 

SECTION I I .  

That permi s s ion is granted sa� d grantee and i t s  a s ­
signs t o  a t t a ch and otherwi se affix cables and wires t o  
the p o l e  f a c i l i t i e s  of any pub l i c  u t i l i ty cou.pany even 
�hough the same may cross over t h e  s t � s e t ,  s i dm.re. lks , and 
pub l i c  l a n d s  o f  the granter , r ro� � � 0 l. �h� &aid gr�ntee or 
a s signs secure s the permiss ion and con s e n t  of said afore­
mentioned pub l i c  u t i l ity companies concerned to affix said 
cables and wires o r  other apparatus to their pole facili­
t i e s , and provided that proper road and line c learances 

·' 

..... 
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a re main t a�ned in conformity w i t h  the National Electri c a l  
SP.fety Cod e .  A copy o f  the p o l e  acce s s  rights from u t i l i ­
t i e s  co�pany shall be f i l e d  with County Clerk. 

SECTION I I I .  

Said gran t ee shall endeavor t o  a t tach o r  affix i t s  
cab l e s , wires , and other apparatus t o  exi s t ing pub lic 
uti l i ty poles and towers whenever p o s s ib l e ,  with the right 
to ins t a l l  new p o l e s  and towe r s  only where neces sary t o  
nake required service ins t a l l a t ions where n o  other u t i l ity 
poles are ava i l ab l e .  \·:here grentee :i.s required to e-rect 
· . .::: :-� po le s c: n c t m.; e r  s , i t  sh a 1 1  do s o  a r: d sh a 1 1  in 5 ta l l 
c a b l e  and wire in compliance with the National El�ctric 
Safety Co d e .  The numbe r  and l o c a t ion of any new poles and 
towers , if  so requir e d ,  s h a l l  be fixed with a prior wri t t e n  
a?proval and under supervision o f  grantor , cons ideration 
being giv�n to the reason ab le op�ration o f  the �ntenna 
cAble s y s t em ;  provi d e d ,  however , that grantee shal l  remove 
or change the l o c ation of i t s  p o l e s  aPd towers upon the 
reque s t  o f  the grantor whenever said ? O l e s , l ines , and 
cables r e s t ri c t  or ob struct the operation or location o f  
��i s ting Qr �ew s tr eets and a l leys an� other pub l i c  p l a ce s ; 
and provided further , that such t r a r. sr,:iss·ion l ines , cabl e s , 
and faci l i t i e s  s h a l l  be p l a c e d  underground b y  grantee a t  
i t s  expense a t  �uch time t h a t  b o t h  power and t e lephone 
compani e s  p l a c e  their service fac i l i t i e s  undergroun d .  

SECTION I V .  

That a l l  s treets and s i dewalks d i s turbed o r  damaged 
in the construct ion or maintenance of said cable lines and 
other appurtenan c e s  sha l l  b e  promp t l y  repaired by the 
grantee a t  i t s  expense and to the s a t i s fa c tion of granter. 

SECTION V. 

That the grantee sha l l  be sub j e c t  to a l l  ordin�nces 
now in force or that may hereafter b e  enac t e d  r e l a tive to 
t he use  of the s treets and a l leys of tl.e granto::. 

SECTION VI.  

That the grantee sha l l  h o l d  granter harml e s s  f r  111, a l l  
c l a ires fer �aGages ari s ing out o f  t � e  c ��� t ru c r ion . i� E � E � : � ­
� i o� , rra in _ e�ance , or operation 0 �  S E � ci  �o�ers , pc ] s s , 
cab l es , l ine s , and other appurtenan c e s  and s h a l l  ob tain 
and furni sh granter w i t h  evidence o f  personal injury and 
l i ab i l ity insurance in the amount of $ 1 0 0 , 0 0 0 . 0 0 per person ; 
S J 0 0 , 0 0 0 . 0 0 per acci den t ; and $ 5 0 0 , 0 0 0 . 0 0  property dama ge 
insurance to cover any l i ab i l i ty that rnay arise there from. 
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SECTION V I I .  

That the t erms , con d i t i on s , and ob l igat ions s e t  forth 
in thi s ordinance s h a l l  be incorporated in an agreement to 
b e  executed by the grantee to the granter a s suring the 
granter that the conditions s e t  forth in t h i s  ordinance 
will be me t .  In the event that grantee breache s any o f  
t h e  terms and conditions of performance required of i t  a s  
contained herein and i n  the agreement t o  b e  executed by 
i t ,  grantor sha l l  have the right to withdraw i t s  permiss ion 
for grant ee ' s  u s e  of e a s ements and rights o f  way and can 
decand the removal of grantee ' s  equipment , p o l e s , towers , 
ccble and l ines from s a i d  grantor ' s  rights of way and 
property within twelve ( 1 2 )  months from the date of service 
of wri t t en n o t i c e  of the grantor ' s  demand by c e r � i f i e d  
mai l  upon grantee ' s  registered agent . 

SECTION V I I I . 

The grantee sha l l  begin construction w i t h in one ( 1 )  
year from t h e  d a t e  o f  the Federal Corrmuni c a t ions Comm i s ­
sion c e r t i f i c a t ion of grantee ' s  comp l iance w i t h  i t s  rules 
and regu l a t ions governing c ab l e  tv operation s ; thereafter , 
grantee s h a l l  extend energized t runk cab le t o  the remain­
ing portions of the franchised area w i t h in one ( 1 )  year 
thereafter u n l e s s  addit ional t ime i s  granted by the fran­
chi s ing author i t y  upon r e q u e s t  of the grantee for good 
cause shown. . The agreement s h a l l  be n u l l  and void i f  not 
comp l e t e d  within three ( 3 )  years from the date o f  the 
franch i s e .  ' 

SECTION I X .  

Grantee ' s  i n i t i a l  r a t e s  for cable t v  service as that 
t e rm is defined herein sha l l  be no more than : 

INSTALLATION 

B a s i c  cable service (one outl e t )  
Re-connecLion (no p a r t s  o r  mat e r i a l s  requ ire d )  
Each addi tional out le t  

MONTHLY SERVICE RATES 

Basic cable 
1 pr 2�ium mov i e  channel 
Each a d d i t ional premium movie channel 
Each a d d i t ional out l e t  

$ 25 . 0 0 
10 . 0 0 
1 0 . 0 0 

$ 1 0 . 00 
9 . 2 5 
8 . 4 5 
2 . 5 0 

/ 7� 
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SECTION X .  

Rates may b e  increased a t  a rate not to exceed fifty 
percent ( 5 0 % )  of the federally defined national cost of 
l iving index , for increa s e g  above the ra t e ,  grantee shall 
give written notice to granter , which s a id written notice 
in de tail , the changes or modifica t i ons desires by the 
grantee and such other facts and information as may be 
necessary and pertinent i n  connect ion therewith. Upon 
receipt of such written notice , the grantor shall fix a 
date and time for pub lic hearing thereon , which s a i d  hear­
ing sha l l  be within the l imits of granter and shall b e  
held and conduc ted no more than forty-five ( 4 5 )  days after 
the date of the receipt of such n o t i c e .  Notice of the 
date , time , and place of the said hearing and in general 
terms the purpose thereof and the changes or modifications 
reque s t e d  by the grantee shall be pub l ished in a newspaper 
of general circulation printe d ,  pub lishe d ,  and c irculated 
in the service area and which pub l i c a t ion shall appear no 
l e s s  than once a week for three suc c e s s ive weeks of such 
pub lic hearing . All memb e r s  o f  the pub l i c  favoring or 
b e ing aggrieved by the s a i d  proposed changes or modif ica­
t ions shal l  be heard and the granter shall thereupon have 
the right to approve , d i s approve , modify , or approve as 
modified such proposed changes .  

SECTION X I .  

During the time of the perm i t , and any renewal there­
o f ,  the grantee shall maintain a local business office or 
agen t .  ·The local business office shall be able to receive 
inquiries and complaints from sub s cribers during normal 
busines s  hours . Any comp l aints from subscribers shall be 
acted upon as soon as pra c t icable but within no more than 
24 hours of their receipt except as provided . 

The grantee sha l l , by appropriate mean s ,  such a s  2 
card or brochure , as sub scribers are connected or re­
connected to the system , furnish informa t i on about the 
procedures for rr.aking inquiries and/or coffip l a in t s , that i s  
the name , addre s s , and l o c a l  phone number o f  the grantee ' s  
employee or agen t .  

SECTION X I I .  

Should i t  b e  impo s s i b l e  o r  impra c t i cable t o  correct 
any malfunctions within twenty-four (2 4 )  hours or les s ,  
then each subscriber who s e  t e levision reception i s  s o  
d isrupted shall receive a rebate on sub s e quent b i l l s  from 
the grantee in the amount o f  one - thirtieth ( 1 / 3 0 )  o f  such 

--
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subscriber ' s  monthly charge for every additional twenty-four 
( 2 4 )  hour period that said subscriber ' s  t e l evis ion reception 
is so di srupted . Any rebate made to any sub s criber under 
this section ,  in any month , shall not exceed said subscrib­
e r ' s  normal monthly fee paid to the grante e .  Any inter­
ruptions , insofar as is pos sible , sha l l  be preceded by 
notice . 

SECTION X I I I .  
The gr2ntee sha l l  provi de , upon request and wi thout 

charge , service to any municipal buildings m·med and operat­
ed by granter and to any pub lic or parochial e ] ementary or 
s e condary sc:·:ool passed by the cable . This shall mean 
only an energized cab l e  to such building . The cost  cif any 
internal wiring for one outlet only shall be borne by the 
institution . 

SECTION XIV. 

lThenever the grantor sha l l  undertake any pub lic improve­
ment which affects cable corr.munications equipmen t ,  i t  
sha l l ,  with due regard t o  reasonable working condition s , 
direct the grantee to remove or relocate i t s  wire s ,  condu­
i t s , cab l e s  and other property located in said s tree t ,  
right o f  w_ay , o r :  pub l i c  place . The gr an tor sha l l  give the 
grantee reasonable notice o f  the undertaking o f  pub l i c  
improvements which affect the cable communications equipmen t . 
The removal shall be made at the expense of the gran te e ,  
and should granter b e  required t o  pay such expense , i t  
sha l l  b e  reimbursed for such expenditure by gran t e e .  

SECTION XV. 

The grantee sha l l , on request of any person holding a 
buil ding moving permit in the service area temporarily 
raise or lower i t s  wires to permit the moving o f  buildings . 
The exp�nse of such te�porary raising or lowering of the 
wir e s  shall be paid by the person requesting the same , and 
the grantee sha l l  be given not less  than q 8  hours advance 
notice to arrange for such temporary wire changes .  The 
County or any other non-profit organization, inc luding his tori­
cal societies , sha l l. be exempt from any chang e s .  

SECTION XVI .  

The grc.utee sha l l ,  af -::er giving notice t o  the County , 
have the authority t o  trim trees upon and hanging over 
pub l i c  ways and places in the service area so as to prevent 
the branches of such trees from coming in contact with the 
wires and cables  of the cable system .  

•. 
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SECTIOK XVI I .  

In a l l  s e c t ions o f  the service area where a l l  exis t ing 
cable o r  other like fa c i l i ties of u t i l i t y  compan ies are 
presently or subsequently placed undergroun d ,  the grantee 
shall place i t s  cables or other like f a c i l i t i e s  underground .  

SECTION XVI I I .  

The grantor shall have the right t o  install and main­
tain free of charge upon the poles and cables of the gran­
tee any wire and pole fixtures necessary for the operation 
of i t s  dutie s , en [he con d i t ion that such wire or fixtures 
do not interfere with the cable tv operation of the grantee , 
in confor�ance with state and county regulations . 

SECTION X I X .  

This franchise may be ass igned or transferred only 
upon receipt of prior consent of the granter , which consent 
shall not be unreasonably withheld or delayed.  

SECTION XX .  

The grantee - shall b e  able t o  remove b a s i c  tv channels 
from the system which are no longer available or no longer 
profitab l e  and replace with other channels by permi s s ion 
of the grantor. 

SECTION XXI .  

Con s i s tent with the requirements o f  Sect ion 7 6 . 3 l ( a ) ( 6 )  
o f  the Federal Cow�unications Commis s i on , any modifications 
of Section 7 6 . 3 1  resu l t ing from an amendment thereto by 
the Federal Commun ications Commi s s ion sha l l ,  to the extent 
applicab l e , be considered co be part of this franchise as 
o f  the effective date of the amendmen t ,  and shall be incor­
porated int o  such franchi s e s  or permit by specific amendmen ts 
thereto by lawful a c t ion o f  the grantor within one ( 1 )  
year from the e ffective date of the Federal Communications 
Commis sion amendment , or at the t ime of the renewal of 
this permi t , whichever occurs firs t .  

SECTION XX I I .  

Service w i l l  b e  provided in any area o f  the Third 
D i s tr i c t  of Loudon County designated by the County and 
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having an average of twenty ( 2 0 )  hoiiles per mile o r  
otherwise economica l ly fea s ib l e . 

SECTION XXI I I .  

The grantee shall provide cable t v  throughout the 
entire franchi s e  area and shall maintain a record for a 
least three ( 3 )  years of a l l  reque s t s  for service and 
comp laints and make such records available to the grantor 
upon reque s t . 

SECTION :Y..X IV 

Grantee agrees to f i l e  with the grantor no later than 
ninety ( 9 0 )  d2ys a f t e r  the end of the f i r s t  year , and 
annually therea fter , a copy of grantee ' s income s tateraen t ,  
certified a s  being correct by an authorized o f f i cer o f  
grant e e .  

SECTION XXV 

The franchise may be renewed by granter upon written 
request by grantee of at l e a s t  twelve ( 1 2 )  months ' not i c e .  
After giving public notice o f  renewal , grantor wi l l  hold a 
pub l i c  meeting to determine satisfactory performance o f  
grantee . · The g r  an tor w i l  1 have two ( 2 )  months from the 
date o f  the pub l i c  �eeting to decide on renewing the fran­
chise . If grantor finds grantee ' s  performance s a t i s factory , 
a new franchise will be granted for a period of ten ( 1 0 )  

' 

years . If grantee ' s  performance is found unsat i s factory , 
new app l icants w i l l  be sought and evaluated for the fran­
chi s e .  

SECTION XXVI. 

No cable tv system fh2 l l  be allowed to operate in the 
Loudon County without a f�anchis e .  

SECTION XXVI I .  

In the event the grantee fails to comply with any 
law , r e s o lution , ordinance , or regulation governing the 
franchi s e  or fails to ful f i l l  and perform each term and 
con d i t i on of the franchi se , the grantor sha l l  recover any 
l o � s e s  or damages s u f fe r e d  end c o s t s  of removal o r  abandon­
ment of any proper.:y of grantee , together with reasonable 
attorney ' s  fee s , from the bond. 

·' 
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SECTION XXVI I I .  

a .  The grantee shall put , keep , and maintain a l l  
parts of the system in good condition throughout the fran­
chise period. 

b.  Upon request for service by any person located 
within then franchise area , the grantee shal l , within 
thirty ( 3 0 )  days , furnish the reques ted servi c e , unle s s  
the trunk line to that area has n o t  yet been ins talled.  

c .  Grantee shall not allow i t s  cable or operations 
to interfere with tv recep t ion of persons not served by 
the grantee . 

· 

d .  In the event o �  2 new Ow'Tier , o r  grantee e l e c t s  to 
rebuild , modify , etc . , grantee wi ll act to ensure continu­
ous service to the sub s crib e r s .  

e .  In the event grantee fails t o  operate the system 
for five ( 5 )  consecutive days without prior approval , 
grantor may operate the sys tem or hire an operator t o  
maintain the service , and grantee shall reimburse granter 
a l l  cos t s  incurred.  

SECTION XX.IX. 

Grantee agrees to maintain records of complain t s , 
maps , p e t i t ions , app l ications , income records , etc . and 
make those records availab le to granter at reasonable 
times . , 

SECTION XXX . 

At the end o f  the franchise or termination of such 
franchise and i f  the franchi s e  is not renewed ,  the grantee 
shall remove at i t s  expense a l l  properties belonging t o  
grantee . Should grantee fail to do s o ,  granter may per­
form the removal at the expense o f  the grante e .  

SECTION XXXI. 

Grantee will hold ·a performance evaluation meeting 
open to the pub li c  s ix ( 6 )  mon�hs after the franchise 
agreement and each six ( 6 )  months thereafter for a period 
of two year s , with additional meetings to be held thirty 
( 3 0 )  days after the end of the third , s ixth , ninth , and 
twelfth years of the franchise . 

SECTION XXX I I . 

In further consideration of the granting of the fran­
chise to the grantee , grant e e  will pay to the grantor a 
sum o f  two percent ( 2 % )  of all gro s s  receip t s  from monthly . 
charges ,  said sum of money t o  be paid on an annual bas i s . 

·-
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SECTION XX.X I I I .  

Service area for this franchise i s  defined a s  the 
c i ty limits o f  granter a s  it exists on the date of the 
execution of this franchise . 

•' 

LOUDON COUNTY, TENNESSEE 

Commi ssioners 

TWIN LAKES CABLE , INC. 

by 
=n-a-v�i-d.--:B�a�l�e-s��������� 
Secre tary 2nd Treasurer 
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BE IT REMEMBERED that the Board of County Commiss ioners 
of Loudon County, Tennessee, act ing as the county legislative 
body of said county , met in open, publi c ,  rescheduled regular 
sess ion at its regular meeting place in the County Courthouse in 
Loudon, Tennessee,  at 7 : 00 o ' c lock P . M . , on January 9,  1 9 8 4 .  

Present and presiding the Honorabl e  H .  Ross Wi lkerson , 
County Executive and Chairman; also present Riley D .  Wampler,  
County Clerk and the fol lowing County Commissioners, to-wi t :  

J .  J .  Blai r ,  Roy Bledsoe, Al Bryant, Bart Eldridge, Jerry Masingo , 
Avery Petty, J .  F .  Price , William E .  Webb 

Absen t :  Glen H .  Luttrell 

* * * 

( Other Bus iness ) 
The following resolution was introduced by Avery Petty 

and read in fu l l :  

RESOLUTION providing the details of $ 4 , 850 , 0 00 
School Bonds, Series 1 9 8 4 ,  of Loudon County, 
Tennessee, authorizing and directing the sale 
thereof,  and levying taxes for the payment thereof . 

.... 
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WHEREAS by Sections 49-3-1001 t o  49-3-1 0 0 7  ( formerly 
Sections 4 9 - 7 01 to 49-72 0 ) ,  inclus ive,  Tennes see Code Annotate d ,  
counties are authorized through thei r  respective governing bodies 
t o  issue and sell bonds of said count ies for s chool purpos e s ;  and 

WHEREAS i t  appears that the educational requirements of 
Loudon County require the purchase of s ites for s chool buil dings 
and the erecting, repai ring, furnishing and equipping of school 
buil dings in and for said county : 

NOW , THEREFORE , Be It Resolved by the Board of County 
Commi s s ioners of Loudon County, Tennessee,  act ing as the county 
l egis lative body of the Countyj as follows : 

Section 1. Defin it ions . For all purposes of this Resolu­
t ion, except as otherwise expressly provided or unless the context 
otherwise requi res , the te rms defined in this Section shall have 
the meanings set forth below, and shall include the plural as well 
a s  the singular. 

. "Act"  shail mean Sections 49-3-1001 t o  49-3-10 07, inclu-
s i v e ,  Tennessee Code Annotated, as amended and supplemented . 

"Bond" or "Bonds"  shall mean one or more of the School 
Bon d s ,  Series 198� authorized to be is sued by the terms of this 
Resolution . , 

"Bond Register" shal l mean the books of the County 
kept by the Bond Registrar to evidence the reg i s t ration and t rans­
fer of the Bonds .  

"Bond Regi s t rar"  shall mean such bank o r  successor thereto 
as shall be designated as Bond Regis t ra r  fo�_ the Bonds by the County 
E x e cut ive of the County prior to the i s suance of the Bonds . 

"County" shall mean Loudon County, Tennessee . 

"Governing Body" shall mean the Board of County 
Commissioners of the County, acting as the county legislative body 
of the County, or such other counc i l ,  boa rd,  commi s s i on or body , 
by whatever name known, which shall succeed to i t s  powe rs . 

"Resolution" shal l  mean this resolution as adopted by 
the ·Gove rning Body of the Count y .  

Section 2 .  Authorization. For the purpose of purchasing 
s i t e� for s chool buildings and erecting, repairing, furnishing and 
e quipping school· buil dings in and for the County, there shall  be 
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borrowed the sum of $ 4 , 8 5 0 , 0 0 0  and the bonds of the County 
shall be sold and i s sued therefor in the princ ipal amount of 
$ 4 , 8 5 0,0 00 pursuant t o  the provisions of the Act . The Bonds 
sha l l  be designated "School Bon d s ,  Series 1 9 8 4 , "  sha l l  b e  dated 
January 1 ,  1 9 8 4 ,  and shal l a l s o  bear the date of authent ication , 
shall be in fully regis tered form, shall be in denominations of 
$ 5 , 0 0 0  each and integral multiples thereof ( but no s ingle Bond 
sha l l  represent installments of principal maturing on more than 
one date ) ,  shall be appropriately numbered, and shall mature 
serially on January 1 of each of the years 1 9 8 5  to 1 9 9 9 ,  inclusive 
a s  follows : 

Year Amount Year Amount 

1985 $ 1 5 0 , 0 0 0  1 9 9 3  $ 3 2 5 , 0 0 0  
1 9 8 6 1 7 5 , 0 0 0  1994 3 5 0 , 0 0 0  
1987 2 0 0 , 0 0 0  1995 3 7 5 , 0 0 0  
1 9 8 8  2 2 5 , 0 0 0  1996 4 2 5 , 0 0 0  
1989 2 2 5 , 0 0 0  1 9 9 7  4 7 5 , 0 0 0  
1990  2 5 0 , 0 0 0  1 9 9 8  5 2 5 , 0 0 0  
1991 2 7 5 , 0 0 0  1999 5 7 5 , 0 0 0  
1 9 9 2  30 0 , 0 0 0  

Section 3 .  Interest ;  Payment Provis ions . The Bonds 
shall bear interest from their date or from the most recent 
interest payment date . t o  which interest has been paid or duly 
provided for, at a rate or rates not e x ceeding ten percent ( 1 0 % )  
per annum established a t  the sale of the Bonds a s  hereinafter 
provi ded,  such interest ( computed upon the basis of a 3 6 0-day 
y ear of twelve 30-day month s )  being payable on the first days of 
January and July of each year, commencing on July 1,  1 9 8 4 .  
Interest on each Bond shall b e  paid by check or draft o f  the 
Bond Registrar to the person in whose name such Bond is registered 
at the close of business on the 1 5th day of the calendar month 
next preceding the interest payment dat e .  The principal of and 
p remium ( i f  any ) on the Bonds shall be payable in lawful money 
of the United States of America at the principal · office of the 
Bond Registrar. 

Section 4 .  Execut i on ; Authenticat i on .  The Bonds shal l 
be executed on behalf of the County with the facsimile signature 
of its County Executive and attested with the facsimile s i gnature 
of its  County Clerk and shal l have impressed or imprinted thereon 
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the corporate seal of the County or a facsimile thereof . In case 
any officer whose s i gnature shall appear on any Bond sha l l  cease 
to be such officer before the d e l i very of such Bon d ,  such s igna­
ture sha l l  neverthe less be val i d  and suffi ci ent for a l l  purpose s ,  
the same as if such offi c e r  had remained i n  office unt i l  delivery . 

All Bonds shall have thereon a certificate of authenti ­
cation substant ially in the form hereinafter set forth duly exe­
cuted by the Bond Registrar as authent i cating agent o f  the County 
and showing the date of authent ication. No Bond shall be valid 
or obl i gatory for any purpose or be entitled t o  any security or 
benef i t  under this Resolut ion unless and unt i l  such certifi cate 
of authentication sha l l  have been duly exe�uted by the Bond Registra r  
by manual signature, and such certificate o f  authen ticat ion upon any 
such Bond shall be conclusive evi dence that such Bond has been 
authent icated and delivered under this Resolution. The certificate 
of authentication on any Bond shall be deemed to have been executed 
by the Bond Registrar i f  signed by an authorized officer of the Bond 
Registrar,  but it sha l l  not be necessary that the same officer 
s ign the cert ificate of authentication on all of the Bonds 
i s sued he reunde r.  

Section 5 .  Registration o f  Bond s ;  Persons Treated as 
Owne r s .  The County shall cause books (the ''Bond Register'') for the 
regi s t ration and for the transfer of the Bonds as provided in this 
Resolut ion to be kept at the principal office of the Bond Registra r ,  
which is hereby const ituted and appointed the registrar o f  the 
Count y .  Upon surrender for transfer o f  any Bond a t  the princ ipal 
office of the Bond Registrar duly endorsed by, or accompanied 
by a written instrument or instruments of transfer i n  form satis-

·--
factory to the Bond Registrar duly executed by,  the regis tered 
owner or his attorney duly authorized in writing, the County ' I 
shal l execute and the Bond Regis trar shal l authent icate,  date 
and deliver in the name of the t ransferee or t ransfer.ees a new 
fully registered Bond or Bonds o f  the same maturity of authorized 
denomination s ,  for a like aggregate principal amount . Any 
fully registered Bond o r  Bonds may be exchanged at said office 
o f  the Bond Registrar for a l ik e  aggregate principal amount of 
Bond or Bonds of the same maturity of other authorized denomina tions . 
The execution by the County o f  any fully ·registered Bond shal l 
constitute full and due authorization of such Bond and the Bond 
Registrar shal l thereby be authorized to authenticat e ,  date and 
deliver such Bond . The Bond Registrar shall not be required to 
transfer or e x change any Bond during the period of f i fteen days 
next preceding any interest payment date on such Bond , nor to 
transfer or ex change any Bond after not ice calling such Bond for 
redemption has been mailed nor during the period of f i fteen days 
next preceding mai ling of a noti ce of redemption of any Bonds .  
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The person in whose name any Bond shall be registered 
shall be deemed and regarded as the absolute owner thereof for 
a l l  purposes , and payment of the principal o f ,  premium ( i f  any ) 
or interest on any Bond shall be made only to or upon the order 
of the registered owner thereof or h i s  legal representative . A l l  
such payments shall  be val id and effectual t o  satisfy and dis charge 
the liability upon such Bond to the extent of the sum or sums s o  
pai d .  

No service charge shall b e  made for any transfer or e x ­
change of Bonds ,  b u t  the County o r  the Bond Registrar may require 
payment of a sum sufficient to cover any tax or other governmental 
charge that may be imposed i n  connection with any transfer or 
exchange of Bonds except in the case of the i s suance of a Bond 
or Bonds for the unredeemed portion of a Bond surrendered for 
red�mption. 

Section 6 .  Redemption . Bonds maturing on and after 
January 1 ,  1990 shall be subj e c t  t o  redemption prior to maturity 
at the option of the County as a whol e ,  or in part in integral 
mul t iples of $5000 in inverse order of their maturity ( less  than 
al l of the Bonds of a single maturity to be s e lected by the Bond 
Reg i s t rar) , on January 1 ,  1989 and on any interest payment date 
thereaf ter,  at redemption prices ( expressed as percentages of 
principal amoun t )  in ac cordance with the following s chedule plus 
acc rued interest to the redemption date : 

Date of Redemption 
( d ates inclus ive ) 

January 1 ,  1989  through July 1 ,  1990  
January 1 ,  1991 through July 1,  1991 
January 1 ,  1992 and thereafter 

. 

Redemption Price 

1 0 2  
101  
1 00 

. The Bonds shall be redeemed only in the principal amount 
of $5000 each and integral mu ltiples thereof. The County shal l ,  
at . least 4 5  days prior to the redemption date ( unless a shorter 
notice shall be satisfactory t o  the Bond Regis tra r )  notify the 
Bond Regis trar of such redemption date and of the principal amount 
of Bonds to be redeemed. For purposes of any redemption of less 
than all  o f  the outstanding Bonds of a s ingle maturity , the part i­
cular Bonds or portions of Bonds t o  be redeemed shall be selected 
not more than 6 0  days prior to the redemption date by the Bond 
Regi s t rar from the outstanding Bonds of the longest maturity then 
outs tanding by such method as the Bond Registrar shall deem fair 
and approp riat e ,  and which may provide for the sele ction for redemp­
t i on of Bonds or portions of Bonds in principal amounts of $5000 
and integral mu ltiples thereo f .  
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The Bond Regi s t rar shall promptly notify the County in 

writ ing of the Bonds or portions o f  Bonds selected for redemption 
and, in the case of any Bond sele cted for partial redemption, the 
principal amount thereof to be redeemed. 

Section 7 .  Redemption .Procedure . Unless waived by any 
holder o f  Bonds to be redeeme d ,  notice of the call for any such 
redemption shal l be given by the Bond Registrar on behalf of the 
County by mai l ing the redemption notice by registered or certified 
mail at least thirty days and not more than s i xty days prior to the 
date f i xe d  for redemption to the registered owner of the Bond or 
Bonds to be redeemed at the address shown on the Bond Begister or 
at such other address as is furnished in writing by s u ch registered 
owner to the Bond Regis trar . 

A l l  notices of redemption shall state : 

( 1 )  the redemption date,  

( 2 )  the redemption p ri c e ,  

( 3) i f  less than all  outstanding Bonds are t o  be 
redeemed, the identificat ion ( an d ,  in the case of 
partial redemption, the respective principal amount s )  
of the Bonds to be redeemed , 

( 4 ) that on the redemption date the redemption 
p r i c e  will  become due and payable upon each such Bond 
o r  portion thereof called for redemption, and that 
interest thereon sha l l  cease to accrue from and after 
said date ,  and 

( 5) the place where s u ch Bonds are t o  be sur­
rendered for payment of the redemption price,  which 
place of payment shal l be the principal office of the 
Bond Regi strar. 

_ Prior �o any redemption date, the County shall deposit 
with the Bond Registrar an amount of money sufficient t o  pay the 
redemption price of a l l  the Bonds or portions of Bonds which are 
to be redeemed on that d at e .  

Notice of redemption having been given as aforesaid,  
the Bond s  or portions of Bonds so t o  be redeemed shal l ,  on the 
redemption dat e ,  become due and payable at the redemption price 
therein specified, and from and after �uch date ( unless the 
County shal l default in the payment of the redemption price)  
such Bonds o r  portions of Bonds shall cease to bear intere s t .  

Upon surrender of such Bonds for redemption i n  accordance with said notice , such Bonds sha l l  be pai d by the Bond Registrar at �he
t�edemption price . Installments of interes t due on or prior o 

. 
e redemption date shall be payable as herein provided f p�yment

B
of interes t .  Upon surrender for any partial redempt��n o a�y ond, there shall be prepared for the registe red owner a new ond or Bonds of the same maturity in the amount of the unpaid p rincipa l .  � 1 1  Bonds which have been redeemed sha l l  be cancelled and destroyed by the Bond Registrar and shall not be reissu e d .  

Sect ion 8 .  Form o f  Bond Th B f th ti - s .  e ond s ,  the certificate o au en cation to be endorsed the reon and the form f 1 
� 

are all t o  be in substantialiy the fol lowing forms wit� n!�!s����nt 
and approp riate variat ions , omi s s ions and insertions as permitted or required by this Resolut ion : 



-

See Reverse Side 
for Additional 
Provisions 

No. 

-

( Form of Bond - Front Side ) 

UNITED STATES OF AME�ICA 
STATE OF TENNESSEE 

COUNTY OF LOUDON 
SCHOOL BOND, SERIES 1 9 8 4  

Rate of 
Interest Maturity Date Registered Owner 

-

C USIP 
( opt i_o_n_a�l�)�-

Principal Amount 

KNOW ALL MEN BY THESE PRESENTS : That Loudon County, 
Tennessee ( the "County " )  organized and exis ting under the laws 
of the State of Tennessee,  hereby acknowledges itself to owe and 
for value received promises to pay to the Registered Owner here­
inabove identified, or registered assigns as hereinafter provide d ,  � 

on the Maturity Date hereinabove identified, the Principal Amount 
hereinabove identified and to pay interest ( computed on the 
bas i s  of a 360-day year of twelve 30-day months ) on such princi-
pal amount from the date of this Bond or from the most recent 
interest payment date to which interest has been paid at the 
Rate of Interest per annum hereinabove set forth on January 1 
and July 1 o f  each year, commencing July 1 ,  1 9 8 4 ,  until said 
principal sum i s  pai d ,  except as the provisions . he reinafter set 
forth with respect to redemption prior to· maturity may be and 
become appl i cable hereto. 

Both principal o f  and premium ( i f  any ) on this Bond are · 
payable i n  lawful money of the United States of America at the 
principal office of in , 

, as bond registrar and paying agent (the '�Bond 
�R-e_g_i_s_t_r_a_r-,�, )�.�-P�ayment of each instal lment of interest shall be 
made to the registered owner hereof who shall appear on the 
registration books of the County maintained by the Bond Registrar 
at the clos e  of business on the 15th day of the calendar month 
next preceding the interest payment date and shal l be paid by 
check or draft o f  the Bond Registrar mailed to such registered 
owner at his address as it appears on such registration books 
or at such other address as may be furnished in writing by such 
registered owner to the Bond Registra r .  
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Reference i s  hereby made to the further provisions of 
this � set forth on the reve �de hereof and such fu rllllllll p r ov1� shall for a l l  purpos e�ve the same effect as i�t 
forth on the front side hereof . 

I t  i s  hereby certified, recited and declared that a l l  
a c t s ,  conditions and things required t o  be don e ,  exist , happen 
and be performed precedent to and in the issuance of this Bond 
have been don e ,  have existed,  have happened and have been per­
formed in regular form and manner as required by the constitution 
and statutes of the State of Tenness e e ;  that this Bond, together 
w ith a l l  other indebtedness of the County, does not exceed any 
limitation presc ribed by law;  and that provision has been made 
for the levy and collection of a di rect annual tax,  in addition 
to a l l  other taxe s ,  on a l l  taxable property in the County sufficient 
to pay 'the interest hereon as the same falls due and for the pay­
ment of the principal hereof at maturity. 

The full faith, credit and resources of the County are 
hereby pledged for the payment of the principal of and interest 
on this Bond and the issue of which it i s  a part as the same 
respectively become due and for the levy and collection of 
s ufficient taxes for that purpose . 

I t  i s  provided in Section 49-3-1002 ( c ) ,  Tennessee Code 
Annotated , that neither the principal nor the interest on this 
Bond shal l be taxed by the State of Tennessee or by any county 
or municipality there in . Other provisions of said code indicat e ,  
h owever , that such exemption may not be available with respect 
t o  certain taxe s .  

This Bond shall not b e  valid o r  become obligatory for 
any purpose until the certificate of authentication hereon shall 
have been signed by the Bond Registrar. 

IN W·ITNESS WHEREOF Loudon County, Tennessee, by i t s  
Board o f  County Commiss ioners , has caused this Bond to be executed 
with the duly authorized facsimile signature of its County Executive 
and attested by the duly authorized facsimile s ignature of its 
County Clerk and its corporate seal or a facsimile thereof t o  
b e  .impressed o r  reproduced hereon, as o f  the first day o f  January, 
1984 . 

[SEAL] 

Attes t :  

(facsimile s i gnatur e )  
County Clerk 

( facsimile s ifnature ) 
County Execu Ive 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within 
mentioned Resolution and i s  one of the School Bonds , Series -

1984 of Loudon County, Tennes s e e .  

Date of Authentication: 

as Bond Registrar 

By 
���A�u-t�h:--o-r�i-z_e_d:;--:O�f�f-;:--;-i-c_e_r���- ;ft 
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[Form of Bond - Reverse Side] 

This Bond is one of an authorized issue of Bonds aggre­
gating the principal amount of $ ( the "Bond s " )  
issued for the purpose o f  paying the cost of purchasing sites 
for s chool build ings and erecting, repairing, furnishing and 
equipping school buildings, pursuant to the provisions of Sections 
4 9-3-1001 to 49-3-1007, inclus ive , Tennessee Code Annotate d ,  as 
supplemented and amended, and a resolution adopted by the Board 
of County Commi ss ioners of the County on January 9 ,  1 9 8 4 .  

Bonds of the issue o f  which this Bond i s  one maturing 
on arid after January 1 ,  1990 are subject to redemption 
prior to maturity at the option of the County as a whol e ,  o r  
i n  part i n  integral multiples o f  $5000 i n  inverse order of their 
maturity ( less than a l l  the Bonds of a single maturity to be 
s e le cted by the Bond Registrar in such manner as it shall deem 
fair and appropriat e )  on January 1 ,  1989  and on any interest 
payment date thereafter, at redemption prices ( e xpressed as 
perc entages of principal amount ) in accordance with the fol lowing 
s chedule plus a c crued interest t o  the redemption dat e :  

Date o f  Redemption 
( dates inclusive ) 

January 1 ,  1989 through July 1 ,  1990  
January 1,  1991 through Ju ly 1 ,  1991 
January 1 ,  1992  and thereafter 

Redemption Price 

102  
101 
1 0 0  

Notice of any such redemption shall b e  sent by registered ' 
or c e rt ified mail not less than thirty days nor more than s ixty 
days prior to the date fixed for redemption to the registered owner 
of each Bond to be redeemed ( in whole or in par t )  at the address 
shown on the registration books of the County maintained. by 
the Bond Registrar or at such other address as is furnished in 
w ri t ing by . such registered owner to the Bond Registra r .  When so 
called for redemption, this Bon d ,  or the portion thereof being 
s p  called for redemption, w i l l  cease to bear interest on the 
specified redemption date, provided funds for redemption are on 
d eposit at the place of payment at that time , and shall  not be 
deemed to be outstanding. 

This Bond is transferable by the registered owner hereof 
in person or by his attorney duly authorized in writing at the 
p rincipal office of the Bond Registrar in , 

but only in the manne r ,  subject to the limitations 
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and upon payment of the charges provided in the authorizing 
resolution, and upon surrender and cancellation of this Bond . 
Upon such transfer a new Bond o r  Bonds of authorized denomina­
tions of the same maturity and ror the same aggregate principal 
amount will be issued to the transferee in e x change therefo r .  

fhe Bonds are is sued i n  fully registered form i n  the 
denomination of $ 5 0 0 0  each or integral multiples thereof . 
This Bond may be exchanged at the principal office of the Bond 
Regi s t rar for a like aggregate principal amount of Bonds of 
the same maturity of other authorized denominations, upon the 
terms set forth in the authorizing resolution . 

The County and the Bond Registrar may deem and treat 
the registered owner as the absolute owner hereof for the 
purpose of receiving payment of or on account of principal 
hereof, premium, if any, hereon and interes t due hereon and 
for a l l  other purposes and neither the County nor the Bond 
Re gistrar shal l be affected by any notice to the contrary . 

( ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells , ass igns and transfers unto 

(Name and Address of Assignee) 
the within Bond and does he reby i rrevocably constitute and appoint 

atto rney to transfer the said Bond on the books kept for registration 
thereof with full power of substitution in the premi s e s .  

Dated :  

Signature guarantee d :  

NOTICE : The s ignature t o  this assignment must correspond with the 
name of the registered owner as it appears upon the 
face of the within Bond in every particular, without 
alteration or enlargement or any change whateve r .  

-12-
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Section 9 .  Levy of Tax . The Governing Body of the 
County is required by law and shall and does hereby pledge i t s e l f  
to levy in each year in which any of the Bonds are out s tanding 
and unpaid a tax in addition to all  other taxes on all  taxable 
property in the County, fully sufficient to pay promptly the 
princ ipal of and the interest on said Bonds as such principal 
and interest respectively fall due . Principal and interest 
fall ing due at any time when there shall be insuffi c ient funds 
on hand from such tax levy shall be paid from the current funds 
of the County and reimbursement therefor shall  be made out of 
the taxes hereby provided to be levied when the same shall have 
been collected.  

Section 1 0 .  Sale of Bonds . The Bonds shall be sold 
to the highest bidder by the County Executive as a whole or in 
part from time to time as may be determined by said officia l ,  a t  
not l e s s  than par and acc rued interest a t  public  sale after not 
less  than five days advertisement thereof in The Bond Buyer ,  a 
f·inancial newspaper publi shed i n  New York, New Yo�and in a 
newspaper having general c i rculation in the County . Said Bonds 
shall bear interest at the rate or rates specified in the bid 
accepted therefor , and fol lowing each sale there shall be recorded 
in the minutes of the Governing Body a certificate by the County 
Execut ive evidencing the bids  received and the award of the 
Bonds to the highest bidd e r .  The action of said official in 
awarding said Bonds shall be conclusive and no further action 
shall be neces�ary on the part of the Governing Body. 

' . . 

Section 1 1 .  De li very of Bonds and Use of Procee6� ; . 
No Arbitrage ; Bonds to Remain in Regi stered Form. The Bonds 
shall  be printed and executed a s  soon as may be after the sale 
thereof and thereupon shall be d e livered to the purchasers 
thereof upon receipt by the County Trustee of the agreed purchase 
price.  The proceeds of  the Bonds shall be  deposited in a 
special fund and used solely for the purpose for which the 
Bonds were authori z e d ;  provided, however, that in the event 
that bond anticipation notes of the County shall have been 
legally i s sued in anticipation of the proceeds of any portion 
of the Bond s ,  the principal proceeds of the Bonds in an amount 
not exceeding the principal amount of said notes then outstanding 
may be used to retire the principal amount of said notes . 

The County recognizes that the purchasers and holders 
of the Bonds w i l l  have accepted them on , and paid therefor a 
price which reflect s ,  the understanding that interest thereon 
i s  exempt from federal income taxation under laws in force at 
the time the Bonds shall have been delive re d .  In this connection 
the County agrees that it shal l take no action which may render 
the interest on any of the Bonds subj ect to federal income 
taxation and that the principal proceeds of the sale of the 
Bonds sha l l  be devoted to and used with due diligence for the 
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comple tion of the facilities for which the Bonds are hereby 
authorized to be issued or for the retirement of bond anticipation 
notes lawfully issued for such purpose.  

The County Executive , the County Trustee and the County 
C l e rk of the County, or any of them , are hereby authorized to 
execute on behalf of the County an Arbitrage Certificate to 
assure the purchasers and owners of the Bonds that the proceeds 
of the Bonds are not expected to be used in a manner which would 
or might result in the Bonds being "arbitrage bond s "  under Section 
1 03 ( c )  of the Internal Revenue Code o f  1 9 5 4 ,  as amended ( the "Code" ) ,  
or the regulations of the United States Treasury Department 
currently in effect or proposed . Such Arbitrage Certifi cate shall 
constitute a representation and certifi cation of the County and n o  
investment o f  bond proceeds or o f  monies accumulated t o  pay the 
Bonds herein authorized shal l be made in violation of the expec­
tations presc ribed by said Arbitrage Certificate. 

The County further recognizes that Section 1 03 ( j ) of 
the Code requires the Bonds to be i ssued and to remain i n  fully 
registered form in order that interest thereon is exempt from 
federal income taxation under laws in force at the time the Bonds 
are del ivered . In this connection, the County agrees that i t  
will  not take any action t o  permit the Bonds t o  b e  i s sued i n ,  
or converted into , bearer or coupon form. 

Section �· Duties of Bond Regi s trar. If requested by 
the Bond Registrar, the County Executive of the County is autho rized 

·to execute and the County Clerk of the County is authorized to 
attest the Bond Registrar ' s  standard form of agreement between 
the County and the Bond Registrar with respect to the obligations 
and duties of the Bond Registrar hereunder which shall include 

' 

the following: 

( a )  to act as bond registrar, authenticating 
agent, paying agent and t ransfer agent as provided 
here i n ;  

( b )  to give notice of redemption of Bonds as 
provided herein; 

( c ) to cancel and dest roy Bonds which have 
been paid at maturity or upon earlier redemption 
o r  submitted for exchange or transfer; 

( d )  to furnish the County at least annually 
a certificate of destruction with respect to Bonds 
cancelled and destroye d ;  and 

( e )  to furnish the County at least annually 
an audit confirmation of Bonds paid, Bonds out­
s tanding and payments made with respect to interest 
on the Bond s .  

-14-



- - -

Section .!l_. Severabi l i ty .  If  any s e c t i o n ,  paragraph 
o r  provi s i on of this resolution shall be held to be invalid o r  
unenforceable for any reason,  the i nvali d i ty o r  unenforceab1 1 1 ty 
o r  s u ch s e c t i o n ,  paragraph or provis ion shall not affect any o f  
the rema i ning provisions of  this resolution . 

S e c t i on 1 4 .  Repeal. All resol u t i ons in confli c t  here­
w i t h  are hereby repealed to the extent of such confl i c t ,  and t h i s  
resolution shall take effect from and after i t s  passage . 

Adopted and approved this 9th day of January, 1984 . 

Atte s t :  

/ s /  Riley D .  Wampler 
County C l e rk 

-1 5 -
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It was thereupon moved by Avery Petty and s e conded 
by J .  F .  Price that s aid resolution be adopte d .  Upon 
roll being called the following vote d :  

Ay e :  J .  J .  Blair , Roy Bledsoe , Al Bryant, Bart Eldridge 
Jerry Masingo , Avery Petty, J .  F. Price, William E .  Webb 

Nay : 
NONE 

* * * 
( Other Busines s )  

The following· resolution was thereupon introduced 
and read in ful l :  

RESOLUTION authorizing the i s suance of 
$4,850,000 School Bond Anticipation 
Notes of Loudon County , Tennessee,  
providing the details thereof, levying 
a tax for the payment thereof and 
authorizing the sale thereof. 

- 1 6 -
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WHEREAS i t  i s  now neces sary that Loudon County , 
Tennessee (the "County " )  obtain funds in the amount of $ 4 , 8 5 0 , 0 0 0  
for the purpose of purchasing s ites for school buildings and 
erecting, repairing, furnishing and equipping school buildings 
in and for the County ; and 

WHEREAS this Board of County Commis s ioners did 
heretofore on January 9, 1 9 8 4 ,  adopt a resolution pursuant to 
the provisions of 4 9-3-1001 to 4 9-3-1 0 0 7 ,  inclusive,  Tennessee 
Code Annotated,  authorizing the issuance of $ 4 , 8 5 0 , 0 0 0  bonds 
of the County for such purpos e ;  and 

WHEREAS market conditions are such that it is not deemed 
desirable at this time to sell bonds for such purpos e ;  and 

WHEREAS by Section 5 -1 0 -502, Tennessee Code Annotated, 
counties are authorized , after approval by the State Director 
of Local Finance, to issue and s e l l  interest-bearing bond 
anticipation notes for all county purposes for which general 
obl igation bonds can be legally authorized and issued by a 
county ; and 

WHEREAS it i s  now neces sary to issue such notes i n  the 
amount of $4,850, 0 0 0 : 

NOW , · THEREFORE, Be It Resolved by the Board of 
Commis s ioners o f  Loudon County, Tennes see , acting as the 
l egis lative body of said county , as f o llows : 

-. 

County 
county 

Section 1 .  In anticipation of the proceeds of a 
p rincipal amoun� of $ 4 .850.000 bonds to be i s sued by the County 
for the purpose of pu rcqasing sit es for s chool buildings and 
e recting, repairing, furnishing and equipping s chool buildings 
in and for the County under authority of Sections 4 9-3-1001 t o  
4 9-3-1 0 0 7 ,  inclu sive , Tennessee Code Annotated, there shall be 
i ssued the bond anticipation notes of the County . in the principal 
amount of $ 4,8 5 0,0 0 �  Said notes shall b e  designated "School 
Bond Anticipation Notes , " shall b e  dated as of the date of 
i s suance thereof or such earlier date as may be agreed upon by 
the County Executive of the County and the purchaser or purchasers 
of the notes, shall mature not later than one year thereafter, 
shal l be in such denomination or denominations as may be agreed 
u pon by said County Executive and the purchaser or purchasers 
of the note s ,  and shall be appropriately numbe red.  

- 1 7 -
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Section 2 .  Each of said notes shall  be subj ect to 
prepayment prior to maturity at the option of the County , in 
whole or i n  part ( i n  such manner as may be designated by the 
County ) ,  at any time (or,  if coupon notes, on any interest 
payment date ) ;  provided, that with the consent of the original 
purchaser of any note, the County Executive may determine at 
the time of sale thereof that such note shall not be subject 
t o  prepaymen t .  Any such prepayment shall be a t  the principal 
amount thereof and accrued interest t o  the date. of prepayment . 
Thirty days ' not�ce of intended prepayment shall be given by 
publication of an appropriate notice one time in a newspaper 
of general circulation in the County and by registered or 
certified mail t o  the original purchaser of each note intended 
for prepayment ,  but the holder of any note intended for prepay­
ment may waive such notice.  

Section 3 .  All of said notes shall be payab l e ,  both 
principal and interes t ,  in lawful money o f  the United States of 
America, at the office of the County Trustee of the County at 
the County Courthouse in Loudon, Tenne�see.  

Section 4 .  Said notes shall be signed by the County 
Executive with his-manual or facsimile signature and countersigned 
by the County Clerk and sealed with the official seal of the 
County or a facsimile thereof . Said notes shal l  bear interest 
at such rate or rates as may be agreed upon by the County 
Executive and the purchaser or purchasers of the note s )  not t o  
eiceed ten per cent ( 10% )  per annum, payable semiannually or 
annually as may be agreed upon by said County Executive and 
the purchaser or purchasers of such note s ,  from the date of 
said notes until the principal amount shall have been fully 
paid, and at the maturity of such notes . Said notes may be 
issued without coupons or as coupon notes, as may be agreed 
u pon by said County Executive and the purchaser or purchasers 
of such notes at the time of sale thereof . Interest on all  
coupon notes shall be  evidenced by coupons attached to each of 
said notes bearing the facsimile signatures of said County 
Executive and County Clerk. 

Section 5 .  Said notes and the coupons t o  be attached 
to coupon notes shall  be in substantially the fol l owing form, 
the language and omi ssions to be appropriately completed when 
the notes are prepared: 

· 

-18-

; 9  7 



- - -

( Form of Not e )  

UNITED STATES OF AMERICA 

STATE OF TENNESSEE 

COUNTY OF LOUDON 

SCHOOL BOND ANTICIPATION NOTE 

Number 

�NOW ALL MEN BY THESE PRESENTS : That the County of 
Loudon ( the "County'' ) ,  in the State of Tennessee, hereby acknowl ­
edges itself to owe and for value received promises to pay to 
bearer the sum of Dollars 
( $  ) on the day of , 1 9  , 
with interest at the rate of per cent ( % )-Pe r  
annum from the date hereof until the principal amount shall have 
been fully pai d ,  such interest being payable semiannually on 
the day of and of each year, 
and at the maturity hereof , [interest to maturity hereof being 
payable only upon pres entation and surrender of the coupons 
hereto attached as they severally become due* ] .  Both principal 
hereof and interest hereon are hereby made payable in lawful 
money of the United States of Ame rica at the office of the 
County Trustee of the County at the County Courthouse in Loudon, 
Tennes s e e .  For the p rompt payment of this note, both principal 
and interest at maturity, and for the levy and collection of 
sufficient taxes for that purpose the full faith, credit and 
resources of the County are hereby irrevocably pledge d .  

This note i s  subj ect t o  prep�yment prior to maturity 
at the option of the County, in whole or in part ( i n  such 
manner as may be designated by the County ) ,  at any time [on 
any interest payment date * ] ,  at the principal amount hereof and 
accrued interest to the date of prepayment . Thtrty days ' 
notice of intended prepayment shall be given by publication of 
an appropriate notice one time in a newspaper of general 
c i rculation in the County and by registered or certified mail 
to the original purchaser of each note intended for prepayment , 
unless the holder of this note shall have waived such not i c e .  
Any such prepayment shall b e  app lied fi rst upon the accrued 
interest and then next applied upon the unpaid principal hereof. 
The County may requ ire presentment of this note for endorsement 
of the prepayment in case the prepayment is in part and for 
surrender in case the prepayment is in full.  

* to appear only in coupon notes 
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This note i s  one of an issue of notes aggregating 
$ issued under authority of and in fu l l  compliance 
w i th the Constitution and Statutes of Tennessee,  including 
Sections 5-10-501 to 5-10-509, inclusive, Tennessee Code Annotat e d , 
for the purpose of anticipating the proceeds of s chool bonds 
t o  be i ssued by Loudon County under authority of Sections 
4 9-3-1 001 to 4 9-3-1 0 0 7 ,  inclusive , Tennessee Code Annotated, 
in the principal amount of not less than $ 

------

I t  is hereby certifie d ,  recited and d e clared that all 
a c t s ,  conditions and things required t o  be done, exis t ,  happen 
and be performed precedent to and in the issuance of this note 
i n  order to make this note a lega l ,  valid and binding obligation 
of the County, have been don e ,  have existed,  have happened and 
have been performed in regular and due time , form and manner as 
required by law, and that this note and the issue o� which it is 
a part does not exceed any cons t i tutional or statutory limita­
t ion . 

Section 5-10-509 p rovides that neither the principal nor 
the interest of bond anticipation notes issued pursuant t o  the 
p rovisions of Sections 5-1 0-501 to 5-10-509, inclusive, Tennessee 
Code Annotate d ,  shall be taxed by · the State of Tennessee or by any 
county or municipality there i n .  Other provisions of said code 
indicat e ,  however, that such exemption may not be available with 
respect to certain taxes . 

IN WITNESS WHEREOF the County of Loudon, by its Board 
of ·county C'Ommis sioners;  has caused this note t o  .be s igned by 
i t s  County Executive with his manual or facsimile s ignature , 
countersigned by its County Clerk,  and sealed with the official 
s eal of the County or a facsimile thereof [and the coupons 
attached to this note to bear the facsimile signatures of 
s aid County Executive and County Clerk * ] ,  all  as of the 
day of , 1 9� 

Countersigned: 

County Clerk 

* to appear only in coupon notes 
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(Form of Coupon t o  be attached to Coupon Notes ) 

Number ����-

On the first day of , 1 9  , unless the note 
t o  which this coupon is appurtenant shall havet>een properly 
called for prepayment in whole o r  in part and provision for 
the payment thereof duly mad e ,  Loudon County, Tennessee,  will 
pay t o  bearer the amount shown hereon i n  lawful money of the 
Un ited States of America at the office of the County Trustee 
in Loudon , Tenne ssee , upon presentation and surrender of this 
coupon, being interest then due on its School Bond Anticipation 
Note,  dated , 1 9�, No . 

( facsimile signatu re ) 
County Exe cutive 

Counters igne d :  

( fa csimile s ignature ) 
County Clerk 
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Section 6 .  For the purpose of providing funds with 
which to pay interest accruing on said notes and the principal 
thereof at maturity there shall be levied upon all taxable property 
in the County , in addition to all other taxes ,  a d i rect annual 
tax for each of the years while said note s ,  or any of them, 
are outstanding, in amounts sufficient for that purpose . Princi­
pal o r  interest coming due at any time when there shall be insuf­
fici ent funds on hand to pay the same shal l be promptly paid 
when due from the general fund or other available funds of the 
County and reimbursement shall be made to such fund or funds i n  
the amount thus advanced when taxes provided for that purpose 
shall have been collecte d .  Provided, however, that when the 
bonds des cribed in the preamble hereto sha l l  have been issued,  
the principal proceeds of such bonds in an amount not exceeding 
the principal amount of the notes iss ued hereunder and then 
outstanding shall be applied to the reti rement of the principal 
amount of such note s .  

Section l· The notes shall be s o l d  by the County 
Executive in whole or in part from time to time at not less  than 
par and accrued intere s t .  The action of the County Executive i n  
selling such notes and fixing the inte rest rate o r  rates thereon, 
but not exceeding ten per cent per annum, and fixing the form, 
denominations and maturities of such notes shall be binding on the 
County and this Board of County Commiss ioners , and no further 
action by this Board of County Commis s i oners shall be necessary 

· in reference thereto. · · '  

Section 8 .  The notes shall be prepared in printed o r  
typewritten form and executed a s  soon as may b e  after the sale 
thereof and thereupon shal l be delivered to the purchasers thereof 
upon receipt by the County Trustee of the agreed purchase pri c e .  
The proceeds of said notes shall .be deposited i n  a special fund 
and used solely for the purpose for which the notes were authori zed . 
The County recognizes that the purchasers and holders of the notes 
will have accepted them on,  and paid therefor a price which reflects, 
the understanding that interest thereon i s  exempt from federal 
income taxation under laws i n  force at the time said notes sha l l  
have been del ivere d .  In this connection the County agrees that i t  
sha l l  take no action which may render the interest o n  any of said 
notes subject to federal income taxation and tha� the principal 
proceed s  of th� sale of said notes shall be devoted to and used 
with due diligence for the completion of the faci l i ties for which 
said notes are hereby authorized to be issued.  The County 
Executive , the County Trustee and the County Clerk of the County , 
or any of them, are hereby authorized to execute on behalf of 
the County an Arbitrage Certifi cate to assure the purchasers and 
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holders of the notes that the proceeds of the notes are not 
expected to be used in a manner which would or might resu l t  i n  the 
notes being "arbi trage bonds" under Sect ion 1 03 ( c )  of the Internal 
Revenue Code of 1 9 5 4 ,  as amen ded,  or the regulations of the 
Un ited States Treasury Department currently in effect or proposed. 
Such Arbit rage Certifi cate shall constitute a representation 
and certification of the County and no inves tment of note proceeds 
or of moneys accumulated t o . pay the notes herein authorized 
sha l l  be made in violation of the expectations prescribed by 
said 'Arbi trage Certificate. 

Section 9 .  I f  any section ,  paragraph o r  provision of 
this resolut ion shall b e  held t o  be invalid or unenforceable for 
any reas on , the invalidity or unenforceabi l i ty of such section, 
paragraph or provision shal l  not affect any of the remaining 
provisions of this resolution . 

Section 1 0 .  All  other orders or resolutions in 
conflict herewith are hereby repealed to the extent of such 
confl i c t ,  and this resolution shall take effect from and after 
its passage . -

. . 

Ad �pte� �nd approved this 9th day of January ;· 1 9 84 .  

Atte s t :  

/ s /  Riley D .  Wampler 
County Clerk 

/s/ H. Ross Wilkerson 
County Executive 
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It was thereupon moved by Avery Petty 
�����-,-----=-----=�-=-��--=--:-.,----�� and seconded by _Bart El dridge that said resolution 

be adop t e d .  Upon roll being called the following voted : 

Aye :  J .  J .  Blair, Roy Bledsoe, Al Bryan t ,  Bart Eldridge, 
Jerry Masingo, Avery Petty, J .  F .  Price, William E .  Webb 

Nay :  NONE 

* * * 

{ Other Busines s )  

Upon motion duly mad e ,  seconded and passed , the 
Board of County Commissioners adjourne d .  

Attes t :  

/ s /  H .  Ross Wilkerson 
County Clerk 

/s/ H .  Ross Wilkerson 
County .Executive and Chairman 
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STATE OF TENNESSEE ) 
) 

COUNTY OF LOUDON ) 

- -

I ,  Riley D .  Wample r ,  hereby certify that I am the duly 
qualified and acting County Clerk of Loudon County , Tennessee, 
and as such offi cial I further certify that attached hereto is 
a copy of excerpts from the minutes of the meeting of the Board 
of County Commissioners of said county held on January 9 ,  1984 ; 
that I have compared said copy with the original minute record 
of said meeting in my official custody ; and that said copy is 
a true , correct and complete transcript from said original 
minute record insofar as said original minute record relates 
t o  $ 4 , 8 5 0 , 000School Bonds,  Series 1 9 8 4 ,  of said county dated 
January 1 ,  1 9 8 4 ,  and $ 4 , 8 5 0 , 0 00 School Bond Anticipation Notes 
of said county . 

WITNESS my official signature and the seal of said 
county this _L2?_ day of January , 1 9 8 4 .  

" 

( SEAL) 

REK : l d 
12-23-83 
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BE IT REMEMBERED that the Board of County Commi s s ioners 
of Loudon County, Tenne s s e e ,  acting as the county l eg i s l ative 
body of said county, met in open, publ i c ,  rescheduled regular 
session at its regular meeting place in the County Courthouse i n  
Loudon , Tenne ssee,  at 7 : 0 0 o ' clock P . M . , o n  January 9 ,  1 9 8 4 .  

Present and presiding the Honorable H .  Ross Wilkerson, 
County Executive and Chairman; also present Riley D. Wampler,  
County Clerk and the following County Commi ssione r s ,  to-wi t :  

J .  J .  B l a i r ,  Roy Bledsoe, Al Bryan.t ,  Bart El dridge, Jerry Mas i ngo , Avery Petty , 
J .  F. Price,  Wi l l iam E .  Webb 

Ab sent : Glen H .  Luttrel l 

--. 

* * * 

( Othe r  Busines s) '  

The following resolution was introduced by J. J .  Bl a i r  
and read in ful l :  

INITIAL RESOLUTION authorizing the i s suance of not 
exceeding $ 150,000 Road Bonds of Loudon 
County, Tenne ssee.  
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BE IT RESOLVED by the Board of County Commis sioners of 
Loudon County, Tennessee,  acting as the county legislative body 
of said county, that for the purpose of paying the cost of con­
structing and improving roads in and for the County, including 
the acquisit ion of all property , real and personal , appurtenant 
thereto or connected with such work, there shall be issued the 
bonds of said county in an amount not to exceed $ 150 ,000 , 
which bonds shall bear interes t at a rate or rates not exceeding 
ten per cent per annum. Said bond s ,  both principal and interes t ,  
shall be payable exclus ively from ad valorem taxes to be l evied 
for such purpose on all taxable property within Loudon County 
without l imitation as to rate or amount . 

Atte s t : 

Adopted and approved this 9th day of January, 1 9 8 4 .  

Isl H .  Ross Wi l kerson 
County Executive 

/s/ R i l ey D .  Wampl er 
County Clerk 

I t  was moved by J .  J .  B l a i r  and seconded b y  
Avery Petty that said resolution be adopted, and upon rol l 

be�ng called the : follpwing voted : , 

Aye : J .  J .  Bl a i r ,  Roy B l edsoe, Al Bryant, Bart El dridge, 
Jerry Mas i ngo , Avery Petty , J. F. Price, Wi l l i am E .  Webb 

Nay: NONE 

The County Executive and Chai rman thereupon declared 
said resolut ion adopted. 

Upon motion of J. J. Bl a; r , seconded by 
Av�r� Peety , and unanimously adopted ' the County Clerk 
wa �ns ructea and authorized to cause a copy of said initial 
resblution t o  b e  published i n  a l e gally qualified newspaper of 
general c i rculation i n  said county , said resolution so published 
to have appended thereto the f ol l owing notice : 
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N 0 T I C E 

The foregoing resolution has been adopted. Unless 
within eighteen ( 1 8 )  days from the date o f  the publi­
cation hereof a petition s igned by at l east ten per cent 
( 1 0% )  of the registered vo ters of the county shall have 
been filed with the County Clerk protesting the i s suance 
of the bond s ,  such bonds will be issued as proposed. 

/s/ Riley D .  Wampl e r  
County Clerk 

The following resolution was thereupon introduced and 
read in full : 

RESOLUTION providing the detail s of $ 150,000 
Road Bond s ,  Series 1 9 8 4 ,  of Loudon County, Tennessee,  
authorizing and d i rect ing the sale thereof , and 
l evying taxes for the payment thereof. 

WHEREAS this Board of County Commissioners did on Jan­
uary 9 ,  1 9 8 4 ,  adopt an initial resolution pursuant to the provi s i on s  
of the hereinafter mentioned Act , authorizing the issuance o f  
$ 150,000 bonds of. Loudon County for the purpose of paying the 
cost of constructing and improving roads in and for the Coun.t y ,  
including the acquisition of all property, real and personal , 
appurtenant thereto or connected with such work, and 

WHEREAS i t  is now necessary and advisable that 
proceedings be taken s o  as to provide the details of said bonds ,  
to authorize and direct the sale of said bonds and t o  levy taxes 
to meet the principal and interest thereon as the same fall - due:  

NOW, THEREFORE, Be It Resolved by the Board of County 
Commiss ioners of Loudon County, Tennessee,  actin.g as the county 
legislative body of the County, as follows : 

..... 

Section l· Definitions. For all purposes of this Resolu­
tion, ex cept as otherwise expressly provided or unl ess the context 
otherwise requi res , the te rms defined in this Section shall have 
the meanings set forth below, and shall include the plural as well 
as the singular. 

"Act'' shall mean Sections 5-11-101  to 5-1 1-125,  incl usive , 
T�nnessee Code Annotate d ,  as amended and supplemented.  
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"Bond" or "Bonds" shall mean one or more of the Road 
Bond s ,  Series 1 9 8 4  authorized to be i ssued by the terms of this 
Resolution. 

"Bond Register" shall mean the books of the County 
kept by the Bond Registrar to evidence the registration and trans­
fer of the Bond s .  

"Bond Regi strar" shall mean such bank or succes sor thereto 
as shall be des ignated as Bond Registrar for the Bonds by the County 
Executive of the County prior to the i s suance of the Bonds . 

" County" shall mean Loudon County, Tennes s e e .  

"Governing Body" shall mean the Board o f  County 
Commis s ioners of the County, acting as · the county legislative body 
of the County , or such other counc i l ,  board, commiss ion or body , 
by whatever name known, which shal l succeed to i t s  power s .  

"Resol ution" shall mean this resol ution a s  adopted by 
the Governing Body of the County. 

Section 2 .  Authorization. The bonds authorized by the 
initial resol ution adopted on January 9 ,  1984  and referred to 
in the preamble hereto shall be sold and issued in the principal 
amount of $ 150,000 pursuant to the provisions of the Act .  
The Bonds shall be designated ·"Road Bonds,  Series 1984 , "  shall 
be dated January : l ,  1984 , and shall also bear the date of authen­
t i cation, shall be in fully registered form, shall be i n  denomi­
nations of $ 5 , 00 0  each and integral mul tiples thereof ( but no 
s ingle Bond shall represent instal lments of principal maturing 
on more than one date ) ,  shall be appropriately numbered, and 
shall mature s e rial ly on January 1 of each of the years 1 985 t o  
1 9 90 , inclusive as follows : 

� 

Year 

1985 
1986 
1987 

Amount 

$25,000 
2°5 ,000 
2°5 ,000 

Year 

1988 
1989 
1990 

Amount 

$25,000 
25,000 
2:s .ooo 

Section l· Interest; Payment Provis ions . The Bonds 
shall bear interest from their date or from the most recent 
interest paymen t . date to which interest has been paid or duly 
provided for, at a rate or rates not exceeding ten percent ( 1 0 % )  
per annum establ ished at the sale of the Bonds a s  hereinafter 
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provided,  such interest ( c omputed upon the bas i s  of a 3 6 0-day 
year of twelve 30-day months)  being payable on the first days of 
January and July of each year, commencing on July 1 ,  1 9 8 4 .  
Intere s t  on each Bond shal l b e  paid by check o r  draft of the 
Bond Registrar to the person i n  whose name such Bond i s  registered 
at the close of business on the 1 5th day of the calendar month 
next preceding the interest payment date. The principal of and 
premium ( if any ) on the Bonds shall be payable in lawful money 
of the United States of America at the principal office of the 
Bond Registrar. 

Section 4 .  Execution; Authentication . The Bonds shall 
be executed on behalf of the County with the facsimile signature 
of i t s  County Executive and attes ted with the facsimile signature 
of i t s  County Clerk and shall have impressed or imprinted thereon 
the corporate seal of the County or a facsimile thereof. In case 
any officer whose signature shal l appear on any Bond shall cease 
t o  be such officer before the del ivery of such Bond, such s igna­
ture shall nevertheless be val id and sufficient for all purposes,  
the same as if such officer had remained in office until delivery .  

All Bonds shall have thereon a certificate o f  authenti­
cation substantially in the form hereinafter s e t  forth duly exe­
c u-ted by the Bond Registrar as authenticating agent of the County 
and showing the date of authenti cation. No Bond shall be val i d  
or obl igatory f o r  any purpose or b e  ent itled to any security or 
benefit under this Resolution unless and until such certificate 

.... 

of authentication shall have been duly executed by the Bond Reg i s t ra r  
b y  manual signature , and such c e rtificate o f  authentication upon any 
such Bond shall be conclusive evidence that such Bond has been 
authenticated and del ivered under this Resolution. The certificate 
of authentication on any Bond shal l be deemed t o  have been executed 
by the Bond Registrar if signed by an authorized officer of the Bond 
Reg-istrar,  but it shall not be neces sary that the same officer 
s ign the certificate of authentication on all of· the Bonds 
i s sued hereund e r .  

Section 5 .  R e  istration o f  Bond s ·  Persons Treated as 
Owners . The County shall cause books the "Bond Register " )  for the 
registration and for the transfer of the Bonds as provided in this 
Resolution to be kept at the principal office of the Bond Registrar,  
which i s  hereby constituted and appointed the registrar of the 
County . Upon surrender for transfer of any Bond at the principal 
office of the Bond Registrar duly endorsed by,  or accompanied 
by· a written instrument or inst ruments of transfer in form satis­
factory to the Bond Registrar duly executed by, the registered 
owner or his attorney duly authorized in writing , the County 
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shall execute and the Bond Regis trar shall authent icate , date 
and d e l i ver in the name of the transferee or transferees a new 
fully regis tered Bond or Bonds of the same maturity of authorized 
denominat ions , for a like aggregate principal amoun t .  Any 
fully registered Bond or Bonds may be exchanged at said office 
of the Bond Registrar for a l ike aggregate principal amount of 
Bond or Bonds of the same maturity of other authori zed denominat ions . 
The e xecution by the County of any fully registered Bond shall 
cons t i tute full and due authorization of such Bond and the Bond 
Regi s t rar shall thereby be authorized to authenticate,  date and 
d e l i ve r  such Bond. The Bond Registrar shal l not be required t o  
transfer or e xchange any Bond during the period o f  fifteen days 
next p receding any interest payment date on such Bond, nor to 
transfer or exchange any Bond after notice calling such Bond f o r  
redemption has been mailed n o r  during the period o f  fifteen days 
next preceding mailing of a notice of redemption of any Bonds . 

The person in whose name any Bond shall be regi stere d  
shall be deemed and regarded a s  the absolute owner thereof for 
a l l  purposes , and payment of the principal o f ,  premium ( if any) 
or interest on any Bond shall be made only to or upon the order 
o f  the registered owner thereof or his  legal representat ive . A l l  
such payments shall be valid and effectual t o  sati sfy and d i scharge 
the l iability upon such Bond to the extent of the sum or sums s o  
pai d .  

No service charge shall b e  made for any transfer o r  ex­
change of Bond s ,  but the County or the Bond Registrar may requ i r e  
payment o f  a sum sufficient t o  ·cover any tax o r  other gove rnmental · 
charge that may be imposed in connection with any t ransfer . or 
e xchange of Bonds except in the case of the i ssuance of a Bond 
or Bonds for the unredeemed portion of a Bond surrendered for 
redemption .  

Section 6 .  Redempt ion.  Bonds maturing on and after 
January 1 ,  1990  sha l l  be sub j e c t  to redemption prior to maturity 
at the option of the County as a whole , or in part in integral 
mu ltiples of $5000 in inverse order of their maturity ( less  than 
a l l  of the Bonds of a single maturity to be s elected by the Bond 
Registrar ) ,  on January 1 ,  1989  and on any interest payment date 
thereafte r ,  at redemption prices ( e xpressed as · percentages of 
principal amount ) in accordance with the· following schedule plus 
accrued interest t o  the redemption date: 

Date of Redemption 
· ( dates inclus ive ) 

January 1 ,  1 9 8 9  through July 1 ,  1990  
January 1 ,  1 9 9 1  through July 1 ,  1991  
January 1 ,  1 9 9 2  and thereafter 

-6-
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Redempt ion Price 

1 0 2  
1 0 1  
1 0 0  

c;;:{/O 



- - -

The Bonds shall be redeemed only in the principal amount 
of $ 5 0 0 0  each and integral multiples thereof . The County shall , 
at least 4 5  days prior to the redemption date (unless a shorter 
notice shall be sati sfactory t o  the Bond Registrar) notify the 
Bond Registrar of such redemption date and of the principal amount 
of Bonds to be redeemed. For purposes of any redemption of less 
than all of the outstanding Bonds of a s ingle maturity, the parti­
cular Bonds or portions of Bonds t o  be redeemed shall be selected 
not more than 60 days prior t o  the redemption date by the Bond 
Registrar from the outstanding Bonds of the longest maturity then 
outstanding by such method as the Bond Registrar shall deem fair 
and appropriate ,  and which may provide for the s e lection for redemp­
t ion of Bonds or portions of Bonds in principal amounts of $ 5 0 0 0  
and integral multiples thereof . 

The Bond Registrar shall promptly notify the County in 
writing of the Bonds or portions of Bonds selected for redemption 
and,  in the case of any Bond selected for partial redemption, the 
principal amount thereof to be redeeme d .  

Section 7. Redemption Procedure . Un less waived by any 
. holder of Bonds t o-be redeemed,  notice of the call for any such 

redemption shall be given by the Bond Registrar on behalf of the 
County by mailing the redemption notice by registered or certified 
mail at least thirty days and not more than s i xty days prior to the 
date fixed for redemption to the registered owner of the Bond or 

- Bonds to be redeemed at the address shown on the Bond Regi ster or 
at such other address as is furnished in writing by such registered 
own�r to the Bcind Regis��ar. , 

A l l  notices of redemption shall state:  

( 1 )  the redemption d at e ,  

( 2 )  the redemption price , 

( 3 )  i f  less than all outstanding Bonds are t o  be 
redeemed, the identification {and, in the case of 
partial redemption� the respective principal amounts ) 
of the Bonds t o  be redeemed, 

( 4 ) that on the redemption date the redemption 
price will be come due and payable upon each such Bond 
o r  portion thereof called for redemption, and that 
interest thereon shall cease t o  accrue from and aft e r  
s ai d  date, and 

( 5 )  the place where such Bonds are to be sur­
rendered for pay�ent of the redemption price,  which 
place of payment shall be the principal office of the 
Bond Registrar.  
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Prior to any redemption date, the County shall deposit 
with the Bond Registrar an amount of money sufficient to pay the 
redemption price of all the Bonds or portions of Bonds which are 
to be redeemed on that dat e .  

Notice o f  redemption having been given as aforesaid, 
the Bonds or portions of Bonds so to be redeemed shall,  on the 
redemption dat e ,  be come due and payable at the redemption price 
therein specified,  and from and after such date (unless the 
County shall default in the payment of the redemption price)  
such Bonds or portions of Bonds shall cease t o  bear interes t .  
Upon surrender of such Bonds for redemption i n  accordance with 
said not ice,  such Bonds sha l l  be paid by the Bond Registrar a t  
the redemption pri c e .  Instal lments of interest due on o r  prior 
t o  the redemption date shall be payable as herein provided for 
payment of interes t .  Upon surrender for any partial redemption 
of any Bond, there shall be prepared for the registered owner a 
new Bond or Bonds of the same maturity in the amount of the 
unpaid principa l .  All Bonds which have been redeemed shall be 
c ancel led and destfoyed by the Bond Registrar and shall not be 
reissue d .  

Se ction 8 .  Form of Bonds . The Bonds , the certificate 
of authentication to be endorsed thereon and the form of assignment 
a re all  to be in substantially the following forms with necess ary 
and appropriate variations , omissions and insertions as permitted 
o r  required by this Resolution: 

.. ' ... 

·' 
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See Reverse Side 
for Addit ional 
Provisions 

No . 

-

(Form of Bond - Front Side ) 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 

COUNTY OF LOUDON 
ROAD BOND, SERIES 1984 

Rate of 
Interest Maturity Date Registere d  Owner 

-

CU SIP 
( opti_o_n_a_l�)�-

Principal Amount 

KNOW ALL MEN BY THESE PRESENTS : That Loudon County, 
Tennessee (the ''County " )  organi zed and existing under the laws 
of the State of Tennessee,  hereby acknowledges it self to owe and 
for value received promises to pay to the Registered Owner here­
inabove ident ified, or registered assigns as hereinafter pro­
vided,  on the Maturity Date here inabove identif ied,  the Principal 
Amount hereinabove ident ified and to pay interest ( c omputed on 
the basis of a 3 6 0-day year of twelve 30-day month s )  on such 
principal amount from the date of this Bond or from the mos t 
recent interest payment date t o  which interest has been paid at 
the Rate of Interest per annum hereinabove s e t  forth on January 1 
and July 1 of each year commencing July 1 ,  1984 until said prin­
c ipal sum is paid,  e xcept as the provisions hereinafter set 
forth w i th respect t o  redemption p rior t o  maturity may be and 
become applicable hereto . 

Both principal of and premium (if any) on this Bond are 
payable in lawful money of the United States of America at the 
p rincipal office of in , 

, as bond registrar and paying agent (the "Bond 
=R-e-g�i�s�t-r_a_r_,.,..11�)-.�=payment of each instal lment of interest shall be 
made t o  the registered owner hereof who shall appear on the 
registration books of the County maintained by the Bond Registrar 
at the close of business on the 1 5th day of the calendar month 
next preceding the interest payment date and shall be paid by 
check or draft of the Bond Registrar mailed to such registered 
owner at his address as it appears on such registration books 
or at such other address as may be furnished in writing by such 
registere d  owner t o  the Bond Registrar.  
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11111 Reference is hereby rn�o the further provi siorlllllllll 
this Bond set forth on the reverse s i de hereof and such further 
p rovj_sions shall for all purposes have the same effect as if set 
forth on the front s ide hereof . 

It i s  hereby certified ,  recited and declared that all 
act s ,  conditions and things required to be don e ,  exist , happen 
and be performed precedent to and · in the is suance of this Bond 
have beeri done, have existed,  have happened and have been per­
formed i n  regular form and manner as required by the constitution 
and s t atutes of the State of Tenne ssee and that this Bond, together 
w ith all other indebtedness of the County, does not exceed any 
l imitation pres cribed by law . 

The full faith, credit and resources of the County are 
hereby pledged for the payment of the principal of and interest 
on this Bond and the issue of which it is a part as the same 
respectively be come due and for the levy and collection of 
sufficient taxes for that purpose .  

I t  i s  provided i n  Section 5-11-125,  Tennessee Code 
Annotated, that this Bond and the income herefrom are exempt 
f rom a l l  state , county and municipal taxation i n  the State of 
Tennessee except inheritanc e ,  transfer and estate taxes . Other 
p rovi s ions of said code indicate ,  however, that such exemption 
may not be available with re�pect to certain taxes . 

This Bond shall not be vali d  or become obligatory for 
any purpose until  the certificate of authentication hereon shall 
have been s igned by the Bond Registrar. 

IN WITNESS WHEREOF Loudon County, Tennessee, by i t s  
Board of County Commiss ion�rs, h a s  caused this Bond t o  be executed 
with the duly authorized facsimi l e  signature of i t s  County Executive 
and attested by the duly authorized facsimile s ignature of its 
County Clerk and its corporate

-
seal  or a facsimile thereof to 

be impressed or reproduced hereon , as of the first day of January, 
1 9 8 4 .  

[SEAL] 

Attes t :  

( facsimile s ignature ) 
County Clerk 

(facsimi le s ignatu re ) 
County Executive 

CERTIFICATE OF AUTHENTICATION 

This Bond i s  one of the Bonds described i n  the within 
mentioned Resolution and i s  one of the Road Bonds , Series 1 9 8 4  
of Loudon County , Tennes s e e .  

· 

Date of Authentication : 

as Bond Registrar 

By 
���..,----,-�-:-�-:--=-::--�����-Authorized Officer 
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[Form of Bond - Reverse Side] 

This Bond is one of an authorized issue of Bonds aggre­
gating the principal amount of $ ( the "Bonds 11 ) 
i s sued for the purpose of paying the cost of constructing and 
improving roads in and for the County , including the acqui s i t i on 
of all property , real and persona l ,  appurtenant thereto or conne c t e d  
w ith s u ch work , pursuant t o  the provi s i ons o f  Sections 5 - 1 1 - 1 0 1  
t o  5-11-125,  inclus ive,  Tenne s s e e  Code Annotated ,  a s  supplemented 
and amended, and a resolution adopted by the Board of County 
Commissioners of the Coun�y on January 9, 1 9 8 4 .  

Bonds of the issue o f  which this Bond l s  one maturing 
on and after January 1 ,  1 9 9 0  are subject to redemption prior t o  
matu rity at the option o f  the County a s  a whole, o r  i n  part i n  
integral multiples o f  $5000 i n  inverse order o f  their maturity 
( less  than all the Bonds of a s ingle maturity to be selected by 
the Bond Registrar in · �uch manner as it shall deem fair and 
appropriate) on January 1 ,  1 9 8 9  and on any interest payment date 
thereafter, at redemption prices ( e xpressed as percentages o f  
p rincipal amount ) i n  accordance w i th the following s chedule plus 
a c c rued interest to the redemption dat e :  

Date of Redemption ' 

( dates inclusive ) Redemption Price ' 

January 1 ,  1989 through July 1 ,  1 9 9 0  1 0 2  
January l ,  1991  through July 1 ,  1 9 91 1 01 
January 1 ,  1992  and thereafter 1 0 0  

Not i c e  of any such redemption shall b e  sent b y  registered 
or certified mai l not less than thi rty days . nor more than s i xty 
days prior to the date fixed for redemption to the regis tered owner 
of each Bond to be redeemed (in whole or in par t )  at the address 
shown on the registration book s - of the County maintained by 
the Bond Registrar or at such other address as i s· furnished 1n 
w ri t ing by such registered owner to the Bond Registrar. When s o  
called f o r  'redemption, this Bon d ,  or �he portion thereof being 
s o  called for redemption, will cease t o  bear interes t on the 
specified redemption dat�, provid e d  funds for redemption are on 
depos i t  at the place of payment at that time , and shall not be 
deemed to be outs tanding. 

This Bond is transferable by the registered owner hereof 
in person or by his  attorney duly authorized in writing at the 
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principal office of the Bond Regis t rar in , 

-

but only in the manner, subject to the limita­
tions and upon payment of the charges provided in the authorizing 
resolution, and upon surrender and cancellation of this Bon d .  
Upon such transfer a new Bond or Bonds of authorized denominations 
of the same maturity and for the s ame aggregate principal 
amount will be issued to the transferee in . exchange therefor. 

The Bonds are issued in fully registered form in the 
denomination of $5000 each or integral mul tiples thereof. 
This Bond may be exchanged at the principal office of the Bond 
Regi stra r  for a like aggregate principal amount of Bonds of 
the same maturity of other authorized denominations , upon the 
terms s e t  forth in the authorizing resolution. 

The County and the Bond Registrar may deem and treat 
the registered owner as the ab sol ute owner hereof for the 
purpose of receiving payment of o r  on account o f  principal 
hereof, premium, if any, hereon and interest due hereon and 
for a l l  other purposes and neith e r  the County nor the Bond 
Registrar shall be affected by any notice to the contrary. 

( ASSIGNMENT) 

FOR VALUE RECEIVED, th� undersigned sel l s ,  assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and does hereby i rrevocably constitute and appoint 

attorney to transfer the said Bond on the books kept for registration 
thereof with full power of substitution in the premises . 

Date d : 

Signature guarantee d :  

NOTICE : The signature t o  this ass ignment must correspond with the 
name of the registe red owner as it appears upon the 
face of the within Bond i n  every particular, without 
alteration or enlargement or any change whateve r .  
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Section 2· Levy of Tax . The Governing Body o f  the 
County is required by law and shall and does hereby pledge itself 
to l evy in each year in which any of the Bonds are outs tanding 
and unpaid a tax in addition to all  other taxes on all taxable 
property in the County, fully sufficient to pay promptly the 
princ ipal of and the interest on said Bonds as such principal 
and interest respectively fall due. Principal and interest 
falling due at any time when there shall be insufficient funds 
on hand from such tax l evy shall be paid from the current funds 
of the County and reimbursement therefor shall be made out of 
the taxes hereby provided to be levied when the same shal l have 
been collected . 

Sect ion 1 0 .  Sale of Bond s .  If no referendum petit ion 
shall be filed wittl"the County Clerk as permitted by law within 
18 days after publ ication of said initial resolution , the Bonds 
shall be sold to the highest bidder by the County Executive as a 
whole or in part from time to time as may be determined by said 
offic ial , at not less than par and accrued interest at public 
sale after. not less than five days adve rtisement thereof in 
The Bond Buye r ,  a financial newspaper published in New York , 
New York, and i n  a newspaper having general c i rculation in the 
County. Said Bonds shall bear interest at the rate or rates 
specified in the bid accepted therefor, and following each sale 
there shall be recorded in the minutes o f  the Governing Body 
a certificate by the County Executive evidencing the bids re­
ceived and the award of the Bonds to the highest bidde r .  The 
action of said official in awarding said Bonds shall be conclu­
s ive and no further action shall be necessary on the part of the 
Governing Body . 

· ' 

Section 1 1 .  Delivery o f  Bonds and Use o f  Proce ed s ;  
N o  Arbit rage; Bonds to Remain in Registered Form. The Bonds 

· shall be printed and executed as soon as may be after the sale 
thereof and thereupon shall be del ivered· t o  the purqhasers 
thereof upon receipt by the County Trustee of the agreed purchase 
price . The proceeds of the Bonds shall be deposited in a 
special fund and · used solely for the purpose for which the 
Bonds were authorized; provided,  however,  that in the event 
that bond anticipation notes of the County shall �ave been 
l egally i ssued in anticipation of the proceeds of any portion 
of the Bond s ,  the principal proceeds of the Bonds in an amount 
not exceeding the principal amount of said notes then outstanding 
may be used to retire the princip�l amount of said note s .  

The County recognizes that the purchasers and holders 
of the Bonds will have accepted them on, and paid therefor a 
price which refl ects , the understanding that interest thereon 
i s  exempt from federal income taxation under laws in force at 
the time the Bonds shall have been del ivered. In this connection 
th� County agrees that it shall take no action which may render 
the interest on any of the Bonds subject to federal income 
taxation and that the principal proceeds of the sale of the 
Bonds shall be devoted to and used with due dil igence for the 
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completion of the facil ities for which the Bonds are hereby 
authorized to be i s sued or for the reti rement of bond anticipation 
notes lawful l y  issued for such purpo s e .  

The County Executive , the County Trustee and the County 
Cl erk of the County , or any of them, are hereby authorized t o  
execute o n  behalf of the County an Arbit rage Certificate t o  
assure the purchasers and owners of the Bonds that the proceeds 
of the Bonds are not expected to be used in a manner which would 
or might result in the Bonds being ''arbitrage bonds" under Section 
1 0 3 ( c )  of the Internal Revenue Code o f  1 9 5 4 ,  as amended ( the "Code" ) ,  
or the regulations of the United States Treasury Department 
currently in effect or proposed.  Such Arbitrage Certificate shal l 
cons titute a representation and certification o f  the County and n o  
investment o f  bond proceeds or o f  monies accumulated t o  pay the 
Bonds herein authorized shalr be made in violation of the expec­
tations prescribed by said Arbit rage Certifica t e .  

The County further recognizes that Section 1 03 ( j )  o f  
the Code requires the Bonds t o  be i ssued and t o  remain in fully 
registered form in order that interest thereon i s  exempt from 
federal income taxation under laws i n  force at the time the Bonds 
are d e l ivered. In· this connection, the County agrees that it 
will not take any action t o  permit the Bonds t o  be i s sued i n ,  
or converted into,  bearer or coupon form. 

Sect ion 1 2 .  Duties of Bond Registrar.  If requested by 
the Bond Registrar, the County Executive of the County i s  authorized 
to execute and the County Clerk of the County i s  authorized . t o  
a t t e s t  the Bond Regi s trar ' s standard form of agreement between 
the County and the Bond Registrar with respect to the obligations ' and duties of the Bond Registrar hereunder which shall include 
the foll owing: � 

( a )  to a c t  a s  bond registrar, authenticating 
agent , paying agent and transfe� agent as provided 
herein; 

( b )  t o  give notice o f  redemption o f  Bonds as 
provided herein;  

( c )  to cancel and des troy Bonds which have 
been paid at maturity or upon earl ier redemption 
or submitted for exchange or transfer ;  

( d )  to furnish the County at l east annual l y  
a certificate o f  destruction with respect t o  Bonds 
cancel led and destroyed; and 

( e )  to furnish the County a t  least annually 
an audit confi rmation of Bonds paid, Bonds out­
standing and payments made with respect to interest 
on the Bond s .  
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S e c tion lJ.. Severabi l i ty. If any s e c tion, paragraph 
or provision of t h i s  resol ution s h a l l  be h e l d  to be invalid o r  
unenforceable f o r  any reason, the inval i d i ty or unenforceabi l i ty 
or s u c h  s e c tion , paragraph o r  provision shall not affe c t  any of 
the remaining provisions of t h i s  r e s o l u t i o n .  

S e c tion li· Repeal . A l l  resolutions in confl i c t  here­
with are hereby repealed t o  the extent of such confl i c t ,  and this 
r e s o l u tion shall take effe c t  from and after its passage. 

Adopted and approved this 9 th day of January, 1 9 8 4 .  

/s/ H .  Ross Wi l kerson 
County Executive 

A t te s t :  

/s/ R i l ey D .  Wampler 
County Clerk 
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It was thereupon moved by Avery Petty and seconded 
by J .  F. Price that said resolution be adopted . Upon 
roll being called the following vote d :  

Aye : J .  J .  Bl a i r ,  Roy Bl edsoe , Al Bryant , Bart El dridge 
Jerry Mas i ngo,  Avery Petty, J. F. Price , Wi l l i am E .  Webb 

. Nay : NONE 

* * * 

( Other Busines s )  

The following resolution was thereupon introduced 
and read in ful l :  

RESOLUTION authorizing the i s suance of $ 150,000 Bond Anticipation 
Notes of Loudon County , Tennessee,  pro­
viding the details thereof, levyirig a 
tax for the payment thereof· and author­
izing the sale thereof. 

WHEREAS it is now necessary that Loudon County , 
Tennessee ( the " County" ) obtain funds in the amount of $ 150 ,000 
for the purpose of paying the cost of constructing and improving 
roads i n  and for the County, incl uding the acquisition of all  
prope rty,  real and personal , appurtenant thereto or connected 
with such work; and 
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WHEREAS this Board of County Commi s s ioners did hereto­
fore on January 9 , 1984  adopt an initial resolution pursuant 
to the provisions of Section 5-11-101 to 5-11-125,  inclusive, 
Tennes s ee Code Annotate d ,  authorizing the is suance of $ 150,000 
bonds of the county for such purpo s e ;  and 

WHEREAS market conditions are such that i t  i s  not dee�ed 
desirable at this time to sell bonds for such purpo s e ;  and 

WHEREAS by Section 5-10-5 0 2 ,  Tennessee Code Annotated , 
counties are authori zed, after approval by the state director of 
local finance , t o  issue and sell interest-bearing bond anticipa­
tion notes for all county purposes for which general obligation 
bonds can be legally authorized and i s sued by a county , provided 
that the resolution authorizing said notes shall not be effective 
until the initial resolution authorizing the i s suance of the 
bonds , if required, shall have been adopted, published and no 
petition prote sting the i s suance of such bonds shall have been 
filed as permitted by law ; and 

WHEREAS i t  i s  now neces sary to i s sue such notes in the 
amount of $ 150 , 000 

NOW, THEREFORE ,  Be I t  Resolved by the Board of County 
Commiss ioners of Loudon County , Tennessee,  acting as the county 
legislative body of said county , as follow s :  

Section 1 .  In anticipation of the proceeds of a l ike 
principal amount of bonds to be i s sued by the county for the 
purpose of paying the cost of constructing and improving roads 
in and for the County, including the acquisition of all ., 
prope rty, real and personal , appurtenant thereto or connected 
with such work, under authority of Sections 5-11-1 01 to 5-11-1 2 5 ,  
inclusive, Tennessee Code Annotated, there shall b e  i ssued the 
bond anticipation notes of the County i n - the principal amount 
of $ 150,000 Said notes shall be designated "Road Bond 
Anticipation Notes , "  shall be dated as of the date of issuance 
thereof or such earl ier date as may be agreed upon by the County 
Executive of the County and the purchaser or purchasers of the 
note s ,  shall mature not later than one year ther�after , shal l 
be of such denomination or denominations as shall be agreed upon 
by the County Executive and the purchaser or purchasers of the 
notes and shall be appropriately numbered. 

Section 2. Said notes shall be subject to prepayment 
prior to maturity at the option of the County as a whol e ,  or in 
part ( in such manner as may be designated by the County ) ,  at any 
time ( o r , if coupon note s ,  on any interest payment date ) ;  pro­
vided, that with the consent of the original purchaser of any 
note, the County Executive may determine at the time of sale 
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thereof that such note shall not be subject to redemp tion . 
Any such prepayment shall be at the principal amount thereof 
and accrued interest to the date of prepayment. Thirty day s '  
notice of prepayment shall be given by publication of an 
appropriate notice one time in a newspaper of general ci rcu­
lation in the County any by registered or certified mail to 
the original purchaser of each note intended for prepayment, 
but the holder of any note thus intended for prepayment may 
waive such notice.  

Section l· Each of said notes shall be signed by the 
County Executive with his manual or facsimile signature and 
countersigned by the County Clerk and sealed with the official 
seal of the county or a facsimile thereof. Said notes shall bear 
interest at such rate or rates as may be agreed upon by the County 
Executive and the purchaser or purchasers of the notes, not to 
exceed ten per cent ( 1 0 % )  per annum, payable semiannual l y  or 
annually as may be agreed upon by said county executive and 
the purchaser or purchasers of such notes from the date of 
the notes until the principal amount shall have been ful l y  
pai d ,  and at the maturity o f  such notes . Said notes may be 
issued without coupons or as coupon notes as may be agreed 
upon by said County Executive and the purchaser or purchasers 
of such notes at the time of sale thereof. Interest on all 
coupon notes shall be evidenced by coupons attached to each of 
said notes bearing the facsimile signatures of said County 
Executive and Cdunty Clerk. 

Sec tion 4 ;  All of said notes and coupons shall be 
payable in lawful money of the United States of America at the 
office of the County Trustee of the County at the County Court­
hou s e .  

Section 5. Said notes and the coupons to be attached 
to coupon notes shall be in substantially the following form, 
the omi s sions to be appropriately compl eted when the notes are 
prepared :  

-1 9-
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Numbe r  

-

( Form o f  Note )  

UNITED STATES OF AMERICA 

STATE OF TENNESSEE 

COUNTY OF LOUDON 

ROAD BOND ANTICIPATION NOTE 

-

KNOW ALL MEN BY THESE PRESENTS : ·  That the County of 
Loudon ( the "County" ) ,  in the State of Tennessee , hereby acknow­
ledges itself to owe and for value received promises to pay 
to beare r the sum o f  Dollars ( $  ) on 
the day of , 1 9  , with interest at 
the rate of per cent ( %;-per annum from the 
date hereof until the principal amount shall have been ful ly 
paid,  such interest being payable semiannually on the 
day of and of each year, and at the 
maturity hereo f ,  [interest to maturity hereof .being payable 
only upon presentation and surrender of the coupons hereto 
attached as they severally become due* ] .  Both principal hereof 
and interest hereon are hereby made payable i n  lawful money of 
the United States of America at the office of the County Trustee 
o� the County at the County Courthouse ln Loudon, Tennessee � 

For the prompt payment of this note , both princ ipal 
hereof and interest hereon, the full faith, c redit and resources ·, 

of the coµnty are hereby i rrevocably pledged. Provi sion has been 
made for the levy and collec tion of a direct annual tax, i n  
addition to a l l  other taxes , o n  all  taxable property in the 
county, sufficient for the payment of principal of and interest 
on this note and the issue of which it is a part . 

The notes of the issue of which this note i s  one are 
subject to prepayment prior to maturity at the option of the 
County as a whol e ,  or in part ( in such manner as may be desig­
nated by the County ) ,  at any time [ on any interest payment date* ] ,  
at the principal amount thereof and accrued interest to the 
date of prepayment . Thirty days ' notice of intended prepayment 
shall be given by publication �f an appropriate notice one 
time in a newspaper of general c i rculation in the County, and 
by registered or certified mail to the original purchaser of 
each note intended for prepayment unl ess the holder of the 
note shall have waived such not i c e .  Any such prepayment shall 
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be appl ied first upon the accrued interest and then next applied 
upon the unpaid principal hereof . The County may require 
presentment of this note for endo rsement of the prepayment in 
case the prepayment i s  in part or for surrender in case the 
prepayment i s  in ful l .  

This note i s  one of an is sue of notes aggregating 
$ i s sued under authority of and in full compliance 
w i th the const itution and statutes of Tenne ssee,  including 
Sections 5-10-501 to 5-10- 5 0 9 ,  inclusive,  Tennessee Code Annotated , 
for the purpose of anticipating the proceeds of road bonds to 
be i s sued by the county under authority of Section s  5-11-101 
to 5-11-1 2 5 ,  inclusive, Tennes s e e  Code Annotate d ,  in the princi­
pal amount of not l e s s  than , $������-

It i s  hereby certifie d ,  recited and declared that all 
ac ts , conditions and things requi red to be done , exist , happen 
and be performed precedent to and in the issuance of this note 
in order to make this note a legal , val id and binding obligation 
of the county , have been done , have existed, have happened and 
have been performed in regular and due time , form and manner as 
required by law,  and that this note -and the i s sue of which it is 
a part does not exceed any const i tutional or statutory limitation . 

Section 5-10-509 provides that neither the principal 
nor the interest of bond ant icipation notes i s sued pursuant to 
the provisions . of Sections 5-10-501 to 5-10-509,  incl usive, 
Tenne ssee Code ·Annotated , shall be taxed by the State of Tennes s e e  
or by any county or municipality therein. Other provisions of 
said code indicate , howeve r,  that such exemption may not be 
available with respect to certain taxes . 

IN WITNESS WHEREOF the County of Loudon, by its Board 
of County Commiss ioner s ,  has caused this note t o  be signed by 
its County Executive with his manu�l or facsimi l e  s ignature , 
countersigned by i t s  County Clerk,  and sealed with the official 
seal of the county or a facsimile thereof [and the coupons attached 
to this note to bear the facsim i l e  signatures of said County 
Executive and County Clerk* ] ,  a l l  as of the day of , ����� 

19� 

( facsimile s ignature ) 
Countersigned : County Executive 

County Clerk 

* t o  appear only in coupon notes 
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( Form of Coupon t o  be attached to Coupon Note s )  

Number 
---- $ ____ _ 

On the day of , 19 , unl ess  the note 
t o  which this coupon i s  appu rtenant shall have�een properly 
called for prepayment and provision for the payment thereof duly 
made , Loudon County, Tennessee, will pay to bearer the amount 
shown hereon in lawful money of the United States of America at 
the office of the County Trustee i n  Loudon, Tennessee , upon 
presentation and surrender of this coupon , being interest then 
due on its Road Bond Anticipation Note , dated 
19_, No . 

( facsimile s ignature ) 
County Executive 

Countersigne d :  

( facsimile signatu re)  
County Clerk 
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Section 6 .  The County Executive and County Clerk are 
hereby authorized and directed to make application to the state 
director of local finance for his approval of the i s suance of said 
notes and to present a certified copy of this resolution to such 
official . 

Section 7 .  For the purpose of providing funds with 
which t o  pay interest accruing on said notes and the principal 
thereof at maturity there shall be levied upon all taxable prop­
erty in said county , in addition to all  other taxe s ,  a d i rect 
annual tax for each of the years while said note s ,  or any of 
them, are outs tanding, in amounts sufficient for that purpose .  
Prinicpal or interest coming due at any time when there shall be 
insuffi c ient funds on hand to pay the same shall be promptly 
paid when due from the general fund or other available funds of 
the county and reimbursement shall be made to such fund or funds 
in the amount thus advanced when taxes provided for that purpose 
shal l have been coll ected . Provided,  howeve r,  that when the 
bond s ,  in anticipation of which said notes are issued,  shall 
have been issued,  the principal proceeds of such bonds in an 
amount not exceeding the principal amount of the notes issued 
hereunder and then outstanding shall be applied to the reti rement 
of the principal amount of such note s .  

Sec tion 8 .  I f  no referendum petition shall b e  filed 
with the County Clerk as permitted by law within 1 8  days after 
publication of the initial resoluton referred to in the preamble 
h�re t o ,  the notes shall be sold by the County Executive in 
whole or in part from time to time at not less than par and 
accrued interes t .  The action o f  the County Executive i n  sell­
ing such notes and fixing the interest rate or rates thereon , 
but not exceeding ten per cent per annum, and fixing the dat e ,  
denomination and maturities o f  such notes shall b e  binding on 
the county and this Board of County Commiss ioners , and no further 
action by this Board of County Commissioners shall be necessary 
in reference thereto.  

Section 9 .  The notes shall b e  prepared i n  printed o r  
typewritten form and executed a s  soon a s  may be .after the sale  
thereof and thereupon shall be  del ivered to the purchasers thereof 
upon receipt by the County Trustee of the agreed purchase pri c e .· 
The proceeds of said notes shall be deposited in a special fund 
and used solely for the purpose for which the notes were author­
ized . The county recognizes that the purchasers and holders 
of the notes will have accepted them on, and paid therefor a 
price which refl e c t s ,  the understanding that interest thereon is 
exempt from federal income taxation under laws in force at the 
time said notes shall have been del ivered . In this connection the 
cqunty agrees that it shall take no action which may render the 
interest on any of said notes subject to federal income taxation 
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' 

and that the principal proceeds of the sale of said notes shall 
be devoted to and used with due dil igence for the completion of 
the facilities for which said notes are hereby authorized to be 
i s sued . The County Executive , the County Trustee and the County 
Clerk of the county, or any of them, are hereby authorized to 
execute on behalf of the county an Arb itrage Certificate to assure 
the purchasers and holders o f  the notes that the proceeds o f  the 
notes are not expected to be used in a manner which would or might 
result in the notes being "arbitrage bonds'' under Sec t ion. l 0 3 ( c )  
of the Internal Revenue Code of 1 9 5 4 ,  as amende d ,  o r  the regula­
tions of the United States Treasury Department currently in effect 
or propos e d .  Such Arbitrage Certifi cate shall cons t itute a repre­
sentation and certification of the county and no investment of · 
note proceeds or of moneys accumulated to pay the notes herein 
authorized shall be made in violation of the expectations prescribed 
by said Arbitrage Certificat e .  

Section 1 0 .  If any s e c tion, paragraph o r  provis ion of 
this resolution shall be held t o  be invalid or unenforceable for 
any reason , the inval idity or unenforceability of such sect ion, 
paragraph or provision shall not affect any of the remaining provi­
sions of this resolution. 

Section 1 1 .  All orders or resolutions in confl i c t  
herewith are herebY-repealed t o  the extent of such confl i c t ,  and 
this resolution shall take effect from and after its passage • . 

Adopted and approved this 9th day of January, 198� . . 

Atte s t : 

/s/ R i l ey D. Wampler 
County Clerk 

- 24-
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- It � a s  thereupon mov� �--=-A�V_P�r�\�'-l�' c�·�t�t�y����-���� 

and seconded by Bart Eldridge that s aid resol ution 
be adopte d .  Upon roll being called the following voted : 

Aye : J .  J .  B la ir ,  Roy Bl edsoe, Al Bryant,  Bart El dri dge , Jerry 
Masingo, Avery Petty, J .  F .  Price, Wi l l i am E .  Webb 

Nay : NONE 

* * * 

( Other Busines s )  

Upon motion duly mad e ,  seconded and passed,  the Board of 
County Commiss ioners adjourne d .  

Atte s t :  

/s/ R i l ey D. Wampler 
County Clerk 

STATE OF TENNESSEE 

COUNTY OF LOUDON 

) 
) 
) 

/s/ H. Ross Wi l kerson 
County Chairman 

I ,  Riley D.  Wampl e r ,  hereby c ertify that I am the duly 
qual ified and acting County Clerk of Loudon County, Tennes see,  
and as such official I further c e rtify that attached hereto i s  a 
copy of excerpts from the minutes of the meeting of the Board of 
County Commissioners of said county held on January 9 ,  1 9 8 4 ;  
that I have compared said copy with the original minute record 
of said meeting in my official custody; and that said copy is a 
true , correct and complete transcript from said original minute 
record insofar as said original record relates to $ 1 50,000 
Road Bonds and $ 150,000 Road Bond Anticipation Notes of 
said county. 

WITNESS my official s ignature and the seal of said 
county this /.3 day of January , 1 9 8 4 .  

I I 

I, I . . 
( SEAL ) ' \  

' I 
' . ' '  
' ' ' . . . 

.' . 1 
•• ' J 

·' 
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East Tennessee Region 
P.O. Box 1069 
1 1 1 4  West Clinch Avenue 

Knoxville, TN 37901 

-

. STATE OF TENNESSEE 
DEPARTMENT OF ECONOMIC ANO COMMUNITY DEVELOPMENT 

DIVISION OF COMMUNITY DEVELOPMENT 
Local Planning Office 

M E M O R A N D U M  

-

TO: County Executive , Ross Wilkerson and members of the 
Loudon County Commission 

FROM: Patrick Phillips 

DATE : January 9 ,  1 9 8 4  
SUBJECT: General Report 

Phone 

615-522-2185 

Network phone 

8-240-9101 

The Loudon County Regional Planning Commission met on Decem­
ber 9 ,  1983 to consider and/or reconunend the following : 

1 .  Recommend that . the county commission appoint a citizens group 
to study and prepare a county road naming list. 

2 .  Commission discussed system o f  solid waste convenient centers 
and directed staff to prepare a feasibility study of same . 

3 .  Heard report from Loudon County road engineer regarding con­
struction o f  roads in Oakwood Estates . 

4 .  Heard building commissioner ' s  report stating that in November , 
2 3  permits were issued and a total evaluation of $ 3 5 8 , 300 with 
fees collected amounting to $2 , 19 7 .  

5 .  Commission also recommends that the building commissioner ' s  
salary be adjusted given his job performance . 

P P : sat 
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LOUDON COUNTY MEMORIAL HOSPITAL 

SALE OF HOSPITAL STUDY COMMITTEE 

December 1 4 ,  1 983 

The Commi ttee met in the hospital board room at 7 : 00 p . m .  with a l l  members 
present with the exception of Comm i s s i oner J .  J .  Bl a i r ,  namel y :  

Ross W i l kerson 
Wi l 1 i am Casady 
Gene Hamby 
Dr. Wal ter Sh\::a 
June Custead 
Harvey Sproul 
Gl enn Lu ttre 1 1  
Avery Petty 

Al so present were Dr. E l s i e  Tompki nson and News-Hera l d  Edi tor, Brenda Shoun. 

Cha i rman Wi l kerson opened the meeti n g  by expl ai ni ng  the purpose as  es  tab 1 i shed 
by the Loudon County Corrmi s s i on , for which reason the Committee has been 
es ta bl i shed . 

)t was agreed after di scussjon tha t the p1irpose of the Committee was to make 
a roposal 0 l ternate proposa l s  for considera tiQ.!LJ;itib.e-.Count,l'. commi ssion 

"as o the best methoct.s_::a:n c.e..d..ure for a ski n9 for _'.e�..?J...L.f.or pro.QQsa l s  
for the purchase of the Loudon County r:.emori al .Ho..s.pi.t.a.L I t  i,.1as a l so agreed 
that i t  was the Commi ttee-' s opi n i on that the County Commi ssion wou l d  l i sten 
to a ny recommendation that the Committee might have . Some members of the 

, Conmittee stated that even thrn1gb they 1·1eFe w .. illing to consi der the sa le  of 
. ·fhe hospi t.a), that they wo11ld not s11pport s11ch a -measure un less i t  would res u l t··. 

i n  substanti a l  benefits to the County w i th n e jn the medical servic..es  
01 ere �o cu o n  ount1 ans  a e present time at a conti nued reasonable cos t ,  ""and unless  the present emp l oyees were protected . 

Ciia i r:;ian Wi l kerson cal l ed upon Hospita l  Admi n i strator Casady for a report, 
i !1dicating that the Cha i rman had asked the Admi nistrator to l oo k  i nto as  much 
pi-el irni r.ary i nformat i on a s  he coul d concerning three or four areas that had 
a l ready been i ndicated as being of concern to persons i nvolved i n  making  the 
dec i s i on as to whether or not to sel l the hospita l . 

Admi n i s trator Casady stated that i t  was poss i b l e  that i t  cou l d  be consi dered 
to be a confl ict of i nterest for h im  to be i nvol ved on the Commi tte.e ,  when 
he i n  tu1·n was an emp 1 oyee of the Hospita 1 Corpora ti on of Ameri c a ,  who i n  turn 
�ould be very i nterested i n  the poss i bi l i ty of purchasing  the hospi ta l .  He 
stated that h i s  own personal pos i tion Hou l d  conti nue to be that as  Admi n i s trator 
of the hospital he wou l d  attempt to speak for the best i nterest of the hos p ita l  
and to try and show fairly a l l  s i des of  any question that might come up . He 
Kas assured that h i s  posi t i on would be kept i n  m ind ,  but that as  the Hospital . 
Admi n i s trator b i s  assi stance on the Committee was needed and desired.  

The fi rst questi on Admi nistr.a_tor Casady addressed w�s the i nd i gent care problem 
. �flere1 n he s ta..te.cL..ih.at-tllet:e..... wa�!=ren.£..e be_:!:_w�en_"ba<J.....Q.?bts" and persons 

\-:ho are " i ndigent " .  Persons who are i ndi gent meet certa i n  qual i f i cations ana· 
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Loudon County Memori a l  Hospital ( Sa l e )  
Page 2 
December 1 4 ,  1 983 

-

are reported through the H i l l - Burton reporting procedure . The Loudon County 
Hos p i ta l  be i ng obl igated to render 11�p.ee11 serv+ee-t0-in.Q.igents bec a use  of 

' the federal grant funds i nvol ved i .11-th.e_c onst:i:.uc-t .. i.on_o.Lthe hos pi ta 1. Re 
sa 1�the average;-Da$ed on the l as t  3 l / 2  years of experience, was a 

2 .  1 %  of i nd i gent write-offs for 1 98 3 ,  but the average over 3 l / 2  years had 
been 8 . 7% .  Revenue for 1 983 was $5 , 1 00 , 000 . 00 ,  vJh i l e  bad debts i,.iritten off 
\\'ere $470 , 0Q O . O O ,  a n d  H i l l - Burton i nd i gent care rendered was $57 , 000 . 0 0 .  A (j) 
for pro osals should i nc ud2 a oue st 1 on a s  to 1:01-1 a re.. • osed purchaser \vOu d 
tab l e  i s  attached. He fel t that any pro�,� s � 1  rn hnc -. · tal  or an 1 reauest J ( · han e the i n d i gent care 1 n  oucion County1 and what i f  anyth i ng wou e 

_e xpected trom the Co:Qb!i-
The second quest i on addresses what s h o u l d  0? d�lie about the Hi l l -Burton grant 
funds whi c h  were $1  , 1 91 , 583 . 00 at the time the hosp i tal was bui l t . Thi s 

obl i g a t i o n  remai ns f o r  twenty years , and apparently t h e  l aw at the present time 
i s  that any sal e of the h o s p i ta l  wou l d  require a reimbursement of federal funds 
in the enti re amount. The obl i gation for the p r i mary amount of the H i l l ­
Burton funds begi n s  i n  September ,  1 968, as "approval of funds" date, or Jul y ,  
1 97r, a s  the " o p e n i ng' '  date . 

It wou l d  appear a l s o that there i s  a ros s i b i l i ty tha t under the Medicare/ 
Med i c a i d  reg u l a t i o n s  a credit for depreci a t i o n  has been c l a i med as attri buta b l e  
to the federal pr:jg;am, · i r; th2 amount of �c;·: .. '1,:;:1 . 00 , and i t  i s  pos s i b l e  that 
wou l d  have to be repa i d .  , 

· � 
At th i s  p o i n t ,  tt1ere Has 5or:>e d i scus s i. o n  � �  � : 1�G pos s i bi l i ty of a l ease to}/::' 
an operator for· a p2ri od of t ime \vi th an o:. :. .  ·r1 to . bu after severa 1 1ears a t  � 
Wfi1ch point i t  \·/0:1ld a'.Jpear that there vlQJ.L:r. ··e no j ga..tiao to make these 
re i mbu rsements . 

�-------
Thi rdl , reti n::-. .z:,t  :;�::7fit.:. for tr1e hosp"f :....: 1 ;::::;.;�oyees--he stated that he 
was not 'now .e.·:":..:.:. :: �::·.! .. :'1i s ,  21 10 c � 0  · . . ·.· · � ony speci f i c  i r.for::iation 
concerning \·:h_ "': - . · ·1 ·· ' ':' _ � ;� _ :.. , ; ·: ' ·:: ·.::is - aware the: :he Carter 
County H o s p i ta l  11?:ci just.  been s o l d ,  and tf.a1 n :  h ad in fact been purchased 
by Hospi tal Corpora t i on of .t.:::eri ca , and th�t r·�he:r hos p i tal s  had b2en s o 1 d  i n  
recent months and ��ars and tnat pos s i bl y  a: ;:i Liona1 i deas and a s s i stance con­
cern i ng the factors i n  these particul a r  hos� i :� 1 �  c � u l d  be g a i ned. 

Fourthly, other i tem; that shou l d  be consi der�d in a proposal i nc l ude : 

/ A .  Wou l d  r. �,, .. · :-· :.- s ::- 1  i -. -. :h: .:. - : ;: ·' c ' ·  .. � · :• ; .. :·e ::. e n t  hospi tal , rn a i n ta i n i n�@ � as it i s ,  or �� p 1 3 c i ng i t? � 

G · 

B .  Wou l d  i t  rema i n  a f u i l  servi c e  hospi tal , or wou l d  i t  become a s a te l l i te) I 
hospi tal , or wou l d  i t  change services i n  any Hay--what commitment i s  there a s  to b 
what occurs i f  the o r i g i nal intention i s  changed some years down the road . . 

/_ C .  What i s  to be i n c l uded i n  what i s  be i ng s o l d  { e . g .  accounts receivabl e\ 7 � l l  b u i l d i ngs , l a n d ,  the funded deprec i a t i on ) ?  ') 

·' 
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D .  \>!hat i s  the experience and capabi l i ty of the proposed buye r ,  and if]t ® 
hi story, (as wel l as the h i s tory of others ) a s  to what has occurred i n  other 
i nst i tutions i n  the past? 

E .  \>Ji l 1  the new buyer be a private i n s t i tution or a publ i c  i ns t i tuti on--"'2._ q 
or a chari tab l e  i n sti tution , and how does that effect the payment of taxes ? � � 
Chai rman �!i l ker.>0'1 trren cal l ed upon. Attorney Sproul for a brief report , who 
stated that he h a d  c i scussed thi s  matter i n  skel eton form with the Comptro1 1er ' s  
office ( the Di rector of Local F i nance ) i n  Nashvi l l e ,  and that some of the 
factors that might be consi dered i n  con t i n u i n g  ownership of the hospital i n­
c l uded the fact that i t  miqht be possible to change the present practi ces so 
�ustee would charoe a com:""· · andl i ng of hospital funds ,- @() 
which i o ess \'1ou be pa1 over a s  excess fund i=>n ... e rus ee s G°mmi s s i ons and fees wen in o L e  county general fund.  He stated a l so that 
i n  refer€7Tte Lo th� cap1ta1 1 0debtedness (to wit, the-$800 , 000 . 00 i n  bonds 
and i nterest paid from the county bond debt fund--as opposed to hav i ng be2n 
paid from the hospital  revenue) could obabl a l so be rec l a i  ed b the 

and refunded from the ho� i tal  back to e County i n  some reason a b 1 e  

-� ese \vere informal oral opi nions . 

The d i scussion went i n to what should be the next step, and whether or not i t  
would be de� i rable  to retain a consultant to study the entire s i t u a t i o n  a n d  
make a recomnendati on, �d the pros and cons of ___:tb..li-was di&c11s<:Pd .  

o the admi n i s t ratnr and 

at that time.  

There bei ng no add it ional business or comnents,  the meeting adjo:l;'ned a t  8 : 1 5  p . m .  

HLS : bw 
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RESOLUTimJ NO. 

LOUDON COUNTY COMMISSION 

RESOLUTION OF THE LEGISLATIVE BODY OF LOUDON COUiffY,  TENNESSEE, PRAIS ING 

AND CONGRATULATING THE 1 983 LOUDO;·J HIGH SCHOOL 11 REDSKWS" FOOTBALL TEAM. 

l�HEREAS ,  the Loudon High School "Reds k ins"  Footba l l  Team 

during the footbal l  season of 1 983 went undefeated through the regul a r  

season, fiel d i ng a team that showed guts,  ski l l ,  and determination;  and 

WHEREAS, i n  the Tennessee Secondary School Association ' s  AA 

c lass ification pl ayoffs ; the Loudon High School "Reds kins"  Footbal l  Team 

were the Champions of Di stri ct V ,  composed of several excel l ent footba l l  

teams; and 

WHEREAS , the "Redskin"  Footbal l  Team went on to become the 

Champions of TSSAA Region I I I ;  and 

WHEREAS , the "Redsk i n s "  Footbal l Team went to the State Semi ­

Fina l s  of the AA Classification,  l o s i ng to the Austin-East High School 

Footba l l  Team, which eventual l y won the State Championshi p ;  and 

WHEREAS , the efforts and accomp l i shments of thi s footbal l  team 
. ' 

are deserving of tecognition for the outstandi ng record i t  has ·made, and 

the f i ne tradit ion i t  has kept going, carried on i n  previous years by 

State Champi onship footba l l  teams from Loudon High  School i n  1 969, 1 974, 

and 1 97 5 ;  

NOW, THEREFORE , BE IT RESOLVED BY THE counTY COMMISSION OF 

LOUDON COUNTY i n  regul a r  session assembled, that congratul ations and 

praise  on behal f of the peopl e of Loudon County are rendered to the 

Loudon High School "Redsk ins"  Footbal l  Team and to the coaching staff 

for an outstandi ng season i n  1 983, and for the l eadership recogni tion 

that has come to the school and to the county because of the accompl i shments 

of this fi ne footba l l  team. 

BE I T  FURTHER RESOLVED that this spec i a l  recogni tion a l so goes 

to the team Hea.d-Coach, Henry Bl ackburn, and to the assi stant coaches , 

1 1 and to the fami l y ,  friends, and fans who have supported th is  team during ' ! I !' the entire season. 

i i . .  Ot 
,. 1 , .' ' .  " t Thi s

. 
the _l__ day of January, (98-s:z> v . .:!_ __ _ __ 
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PUBLIC HEl\RTNG 

T H E  1 9 8  4 T E N N E S S E E  COUNTY S J NG LE F J\MJLY· RO.ME �O�TGf\'?E 

PROGRAM IN LOUDON COUNTY 

Be it r e m e m b e r e d  th.at the L o u d o n  County L .e g  rs lat i"ve 
Body c a l l e d  a P u b l i c  H e a r i n g  a t  7 : 0 0 P , M , ,.  M o n d a y ,  J a n �  
uary 9 ,  1 9 8 4 , r e : T h e  1 9 8 4  T e n n e s s e e  County S�n g i e  F a m i l y  
Home Mort g a g e  P r o g ram i n  Loudon Coun t y ,  

N o  on e a pp e a r e d  b e f o r e  t h e  Publ i c  H e a r i n g  w i t h  a n y  
comm e n t s . 

The C o u n ty Comm i s s i o n m e e t i n g  b e g a n  imme d i a t e l y  
f o l l o w i n g  t h e  c l o s e  o f  t h e  P u b l i c  H e a r i n g .  
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