RECOGNITION OF VISITORS

RESOLUTION OF COMMENDATION;
HENRY C. FOSTER

AMBULANCE SERVICE;
"SICK DAYS"

QUARTERLY COURT MINUTES AUGUST 4, 1975

Be it remembered that the Quarterly
County Court of Loudon County, Tennessee, met
on August 4, 1975, at 7:00 P. M., with the
Honorable William H. Russell, County Judge, pre-
siding and with Mrs. Addlie Ruth Clarke, Deputy
Clerk of said Court present: Whereupon Chief
Deputy Sheriff, Luke Bright, opened Court, led
the Pledge of Allegiance to the Flag and introduced
the Reverend J. C. Sumerlin of Lenoir City,
Tennessee, who gave the invocation.

Following Squires were present:

J. J. Blair James Hartsook
R. P. Hamilton Curtis Williams
I. D. Conner Roy Bledsoe

J. G. Hudson Boyd Duckworth

EEE X EEE XX EEE T EEEE LR

A motion was made by Squire Hudson to
dispense with the reading of the minutes, the
motion was seconded by Squire Williams. The
vote of approval was unanimous.

ER X R R X R R X R R R X

Visitors in the audience were recognized
at this time.

EX X R R X X EE X EEREEEEEX ]

Squire I. D. Conner introduced a resolu-
tion commending former Squire Henry C. Foster for
a quarter century of service to the citizens of
Loudon County while serving as a member of the
Loudon County Quarterly Court. Upon motion of
Squire Conner seconded by Squire Boyd Duckworth
the resolution received unanimous approval of the
Court. Said resolution being No. 7« 23 , Exhibit

. attached herewith.

ERE X X R R X LR R X LR R XX

Squire Jim Blair requested comments from
the Court concerning "sick days" accumulated by
the County ambulance drivers. Judge Russell
reported that the hospital allowed the ambulance
drivers to accumulate any number of sick days,
but that the County allowed only 15 days. Judge
Russell also reported that upon changing the
ambulance service from the hospital to the Justice
Center the ambulance drivers were compensated for
any days they had accumulated above 15 days. Mrs.
June Custead, Director of Central Accounting,
commented that the hospital had paid for the days
in excess of 15 sick days.

EE X R R R R R X R R R X
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2nd DISTRICT ELECTION

CONDITION OF HEALTH
DEPARTMENT FACILITIES

CONDITION OF
QUEENER ROAD

LOUDON COUNTY PLANNING
COMMISSION REPORT;

No parking at
Greenback.

Sandy Shore Drive;
15 mph speed 1limit

Approval to Re-zone;
Parcel 148-4, tax
map 17

Squire I. D. Conner requested that
the County JUdge call a special election for the
second district. Judge Russell responded that an
election would be called for the second district.

LR X R R X R R R R R X R R X

Squire I. D. Conner commented on the
situation encountered by the Loudon County Health
Department in the recent move to thelr quarters
at the Bacon Building. Squire Conner made a motion
that the County hire extra men to help fix up
the first level of the Bacon Building in which the
Health Department i1s located. Judge Russell re-
quested a report from maintenance supervisor
Buddy Jenkins. Mr. Jenkins commented that the
downstairs area had been painted and that one-
half of the old emergency hospital had been
moved out today. Mr. Jenkins also commented that

the area to be occupied by Mr. Proaps was in
that area and that 1t would soon be ready for
him to occupy. Squire Conner commented that the

locks on the Health Department doors were not
proper and that roofing and other material were
in the yard. Maintenance Supervisor Jenkins
responded that the maintenance crew was still
spending considerable time working at the Health
Department and would soon have it completed.
Judge Russell commented that the County had the
upmost interest in seeing that the Heglth Depart-
ment received the upmost consideration.

EE R R X R R X R R K

Squire Jim Blair requested information
concerning Queener Road. He stated that the State
had created a problem due to the construction of
the interstate and requested that the Court
consider taking legal action.

XXX XXX X R XXX RXXX XXX

Mr. Steve Campbell of the Tennessee
State Planning Office, was recognized for the
report of the Loudon County Planning Commission.
Mr. Campbell reported that the Planning Coemmission
took action at its last meeting on a problem
encountered Greenback residence 1in the vicinity
of a go-cart track. He reported that the
Sheriff's Department had been requested to police
the area more frequently and that no parking
signs had been recommended for old highway 95 in
the vicinity of the track. Upon motion by Squire
Hudson seconded by Squire Hamilton, a Court gave
unanimous approval for the erection of no parking
signs along the stretch of old highway 95 betweeen
Greenback and Highway 411 in the vicinity of said
go-cart track.

Mr. Campbell then reported on the request
for a fifteen mph speed 1limit on Sandy Shore Drive.
Upon motion of Squire Hudson, seconded by Squire
Hartsook, the Court gave unanimous approval to
set the speed 1limit at fifteen miles per hour for
Sandy Shore Drive.

Mr. Steve Campbell thenreported that
the Loudon County Planning Commission had recommend-
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ed approval to rezone parcel 148-4, tax map

17, from R-1, suburban residential to C-2,
general commercial. Upon motion of Squire
Hartsook seconded by Squire Williams, the Court

unanimously approved the request to rezone.
Resolution numbew?)- /AL, Exhibit AR .
KEFRRRRRRERRRRRRFRRH

Upon motion of Squire Hudson seconded
by Squire Blair, the Court unanimously approved
the budget amendments which are attached as
Exhibit

BUDGET AMENDMENTS School Superintendent Edward Headlee
requested that the Court approve the budget of
income and expenditures for the Loudon County
School System for the 1975-1976 fiscal year.
Upon motion of Squire Hudson, seconded by Squire
Blair, the Court unanimously approved the budget
amendments which are attached hereto as Exhibit

EE X R XX R X R X R R X R

School Superintendent Headlee then
requested information concerning the walkway
used by County School children on old Highway 72
SIDEWALK ON OLD HIGHWAY in the City of Loudon. Mr. Headlee requested
72 BRIDGE, REPAIRS that the Court check into the situation to see 1if
the damaged part of the bridge could be repaired.
Judge Russell then recognized Mr. Gary Hensley,
City Manager of Loudon. Mr. Hensley stated that
he had been in contact with the Department of
Transportation for the State of Tennessee.
The City of Loudon had not agreed on the acceptance
of the old section of Highway 72 and therefor
Mr. Hensley contended that the state is responsible
for the repairs to the roadway and to the bridge.

Squire Bledsoce made a motion that the
Court attempt to remedy the situation to provide
a safer walkway for school children, the motion
being seconded by Squire Hartsook, and receiving
a unanimous approval.

EE X R R X R R X R R R XX

Squire R. P. Hamilton gave the Loudon
PURCHASING COMMITTEE County Purchasing Committee report which is
REPORT attached hereto as Exhibit

:-." -

EE X R X R R X R R

Squire Hartsook reported on the Loudon
LAW ENFORCEMENT County Law Enforcement Agency. His report is
AGENCY REPORT attached hereto as Exhibit .

o,

EE X R R X R R X R R R X

Squire I. D. Conner gave the Loudon
County Memorial Hospital report.
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PAYMENT FROM LOUDON COUNTY
TC THE LOUDON COUNTY
MEMORIAL HOSPITAL

REPORT FOR TASS BIDS

TASS RESOLUTIONS

COUNTY BUILDING INSPECTOR

NOTARY PUBLICS

Squire Conner requested that the county
pay the debts created by the ambulance service to
the Loudon County Memorial Hospital. Hospital
Administrator, Gay Hamilton, reported to the
Court members that Thirty-Two Thousand Dollars
($32,000.00) would be needed to pay for a salary
increase at the hospital by the end of February.

Squire Hartsook made a motion that the
county pay Thirty-Two Thousand Dollars (§2,000.00)
of revenue sharing funds to the Loudon County
Memorial Hospital at the end of Five (5) months.
The motion was then seconded by Squire Williams
and recelved unanimous approval.

EE R R R X R R R R X R X R R

Judge Russell reported that bids
would now be received for the Tellico Area Service
System Project. There were no bids.

EE X R X R R X R R K

Attorney Harvey Sproul, of Lenoir
City, reported on the resolutions concerning
the Tellico Area Service System Project. Squire
J. G. Hudson made a motion to approve all
resolutions, the motion was seconded by Squire
Hamilton and resulted in the following roll call
vote:

Aye Nay
J. J. Blair None
R. P. Hamilton
I. D. Conner
J. G. Hudson

James Hartsook
Curtis Williams
Roy Bledsoe

Boyd Duckworth

The unanimous roll call vote resulted
in approval of all resolutions which are attached

hereto as Regsolution Nos. 2/ 22 hX 24, 28 and
Exhibits o - &

XX R R R X R ER X EER XX EEX XS

/™

Upon motion of Squire Williams, seconded
by Squire Hartsook, the Court unanimously voted
to place the discussion of County Buillding
Inspector on the agenda for the September court
meeting.

EX R R R X R X R X

Squire Williams requested election of
Deborah Thompson and William Harrison Crabtree
as Notary Publics. The motion to approve was
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RESCHEDULING OF
SEPTEMBER COURT MEETING

seconded by Squire Hartsook and received
unanimous approval.

EX R R X R X R R X R X R

Squire Boyd Duckworth made a motion
that the September Court meeting be held on
September 8, instead of the scheduled first
Monday of September, due to the Labor Day
Holiday, he also moved that the time of the
meeting be set for 7:00 p.m., his motion was
seconded by Squire Blair and weceived unanimous
approval.

It was moved by Squire Hartsook to
rescind the previous motion setting the date
and time of the September Court meeting.
Squire Blalir seconded the motion and it then
received unanimous approval of the Court.

It was then moved by Squire Blair to
set the next meeting of the Quarterly County
Court at 9:00 a.m. on the second Monday of
September. The motion was then seconded by
Squlire Hartsook and received unanimous approval
of the Court.

EX X R X R X R R X R R X

£ Squire Jim Blair then moved that the
Court adjourn, seconded by Squire Hartsook,
and received unanimous approval.

l1liam H. Russell
COUNTY JUDGE

Edward Alexander
COUNTY COURT CLERK
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RESOLUTION OF COMMENDATION TO / /
SQUIRE HENRY C. FOSTER

WHEREAS, the Honorable Henry C. Foster has served faith-

fully and well the citizeﬁs of Loudon County and;
WHEREAS, the said Henry C. Foster has sacrificed his
personal life and dedicated his time to the public good and;
WHEREAS, the said Henry C. Foster has now retired after
a quarter century of honorable public service;

BE IT THEREFORE RESOLVED that this Loudon County Court

be noted of record as commending the said Henry C. Foster and in

wishing him and his family many years of a happy and peaceful

retirement and that the clerk of this Court be directed to
spread this resolution on the minutes of said Court and that
copies be provided to Henry C. Foster and his family.

This the day of August, 1975.

Tk f/ /
,Q / “\/}J/A’ ﬁw

= ““County Judge |

Attest:

County Court Clerk

il R



RESOLUTION NO.

A RESOLUTION AMENDING THE ZONING MAP
OF LOUDON COUNTY, TENNESSEE, PURSUANT
TO CHAPTER FOUR, SECTION 13-405 OF THE
TENNESSEE CODE ANNOTATED, TO REZONE
PARCEL 148-4, TAX MAP 17, FROM R-1,
SUBURBAN RESIDENTIAL, TO C-2, GENERAL
COMMERCIAL

WHEREAS, the Loudon County Quarterly Court,
in accordance with Chapter Four, Section 13-405 of

the Tennessee Code Annotated, may, from time to time,

amend the number, shape, boundary, area, or any regu-
lation of or within any district or districts, or any
other provision of any zoning resolution, and

WHEREAS, the Loudon County Regional Planning
Commission has forwarded its recommendations regarding

the amendment of the Zoning Map of Loudon County,

Tennessee, and the necessary public hearing called for

and held;
NOW, THEREFORE, BE IT RESOLVED by the Loudon

County Quarterly Court that the Zoning Map of Loudon

County, Tennessee be amended as follows:

d - That parcel 148-4, Tax Map 17 be
rezoned from R-1, Suburban Residen-
tial to C-2, General Commercial;
said property being located in the
2nd Civil District on Martel Road.

BE IT FINALLY RESOLVED, that this resolution

shall take effect immediately, the public welfare

requiring it.

DATE:

Loudon County Judge

Attested by:

Loudon County Court Clerk

Yt



Acct. No

11

81

)y

Iy

81

81

LOUDO" TOUNTY
CENTRAL ACCOUNHNG DEPARTMENT

P. O. BOX 376

LOUDON, TENN. 37774

TELEPHONE 458-4619
August )4: 1975

EUDGZT AMANDAENT

General -und

Estimated Revenue
142.9 (Law Enforcement Grants)

Aopropriations Kent .00
Proaps 248.96

(501-03) Travel for Denuties

Attending Taw Enforcenent Acadamy

Fstimated Revenue
(142.9) Iow Enforcement Grant)

Anmrepriations
(501-02) Other Salaries

Esvinated Revenue
tate Dental FMunc!

Approgriations
(805-03) State Dental Funds

Unappropriated Surplus

Aopropriatvion
(807.1-1L) Ioudon Co. Health Dept.

272.96

11452.94

Dr.

——

272.94

132.00

1L55.43

Cr.

272.96

1452.9L

132.00

1L55.43

i



To The Board of Education, Quarterly County Court:
City Council, or Other Governing Body:

Gentlemen:

I am submitting herewith a budget of revenues and expenditures for the fiscal year beginning July 1,
1975 and ending on June 30, 19 76 respecting each of the various funds established for the financing of
the Public School System. The budget document has been prepared in accordance with requirements and
recommendations of the State Commissioner of Education. The State Department of Education, and the State
Comptroller. It contains what we believe to be the minimum requirements for maiataining our school system at
the level demanded by the present needs of our school children. .

The following general comment is presented for your information and as further justification for the
budgetary requests contained herein:

TAX RATE REQUIRED

In addition to other anticipated revenugg gg proposed budget will require a current tax rate of
for the General Purpose School Fund, N Fund and_________ for
the Fund.

Respectfully submitted, .

Superintendent of Schools

/ 20



£N2 THE FISCAL YEAR BEGINNING ON JULY 1 13 7/ AND ENDING ON JUuNe 30, 19__ (O

ACCT. n Pre“‘:‘ff‘!a;f"' ] 2} Estimate for {3)  Total Current
NO. ESTIMATED REVENUES mfzv;sﬁ 197419 19759596
1t City or Special District Taxes and AppProprations » s« s« s«
112 Tuition frOm PALIONS « « + & v e vueenensnreneneneanss
14 Other Revenues from Local Sources (Other than County) s 764 193 32,008 {08
121 Revenue from County Taxes and Appropriations .. . ...... 938,707 |9%] 4 ,0%6,451 |5k 1.228.560 | 1:
131 StaFe Funfissfer @peratioy mndbMaighenagce sdernay- fly- 83 1,172,386 59| 1,378,340 |94| 1,369,816 | 6:
152 Shrte EUAE, £5F CIpIEl OTHAY « o« oo o s e ome = ge e s = 79,042 |51 83,593 |54 64,984 | 2
133 Federal Money Received Through the State . ........... 667 |50 9,161 27
140 Revenues Received Directly from Federal Sources . ...... .. 43,771 |90 51,613 100 L3.2L6 | X
150 Proceeds From Sale 0f Bonds « v vvvvnennnenenrannnns '
160 Loans or Notes (Long Term) «eveeveeeneenanesennssd 33,335 |33
170 Sale of School Property and Insurance Adjustments . . . . . . .
130 Amounts Received from Other School Systems in Tenn 16,666 |57
190. Amounts Received from School Systems in Other States .
41 Total Revenue (Estimated Revenues) « ... .e.eneonnenn.. 2,235,340 |47| 2,641,163 |37| 2,707,106 | 9¢
20 Cleating ACCOUNES « « -« v < s s s teoeasnennsnencnnens 141,335 |32 175,84 |12 160,650 | o
Total Revenue and Clearing AcCOUNES =« v v oruncnnnn. 2,376,675 |79 2,816,552 149] 2,867,756 | 9¢
SURPLUS-RESERVES AT BEGINNING OF FISCAL YEAR: __
94 Reserve for Authorized Expenditures (Bond Funds) .. ... .. 22,396 |23
97 Unappropriated SUEPIUS « « v e« v e e e sneenoennsnsnnnes 120,871 |43 178,747 |40 89,694 | 6:
98.1 Reserve for Purchase of Textbooks « «e e novecronnnn. :
982 | Reserves for Bldg. Construction & Other Capital Exp. .
93.3 Reserve for State Capital OUHAY -« o v v erenennsaensns 13,472 | 62
98.4 Reserve for Neighborhood Youth Corp. Program . .. ......
9%.5 Reserve for Headstart Program o .. ..eevonenenenson.n _
95.6 Reserve for MDTA Program .. .eeeuenesnnenennnnnn. 1,785 {oC
98.7 Reserve for Public Law 89-10 Progeam « « o vveuenenn..
e s maneor | s les| wapi Jio] w0 |
TOTAL FUND AVAILABILITY FOR FISCAL YEAR .. ... 2,519,943 451 2,995,299 89| 2,972,709 | 2¢
BUDGETED EXPENDITURES
2100 AMINISEEAEION « + s v v s e v e nnnsonennencnesnnnss 53,714 |35 79,635 |74 80,590 | oc
2200 B SERC T i+ o7 He] > o3 B Sore ey Bar B 1,477,083 |97| 1,722,619 |16 1,823,722 | 91
2300 ALEENdAnee SEFICES . o - o o 's Sum e qoscnnbieoanes 9,000 |0 11,692 00 12,113 | 00
2100 Health Services . . . ... .. e il 251 |co 900 |00
2500 Pupil Transportation SErviCes -« - v eveneenensenannnn. 197,820 |¥7 238,870 {94 238,60C
2600 Operation Of PIANE « o2 vvunevuevenennenncenannnns 173,801 |48 211,123 |k2 201,754 | 05
2760 Mainterance 68 Pant « o o vttt ieee e e e e 45,270 |27 68,197 189 74,507 1 00
2300 Fixed CRATEES « v v s mre e e een e aeeannnens 59,493 |2k 81,588 |32 86,420 | 00
1900 FopdBeriees. . .. ool an ., . 10,8%6 147 20,095 |66 14,950 | 00
5000 St STt DOBE AGRHIINES -« 1e » -uerm oioks e sere wre gioce ofF 5o
5100 CommUnity SEIVICES » e v vt eeneeesecneaserenenns .
3260 Capital OULIIY © ot e ettt e e e e 42,463 |73 124,915 144 L8 225 | 00
1300 Deb: Services From Current FUnds . oo vvnnnnnnnn... 61,468 |03 65,759 |56 72,18 | 11
1200 Outgning Transfec ACCOUNES « v v v v vvvus o e ennnnnnnn 17alt3 107 88,295 |70 74,100 | ©O
1300 Adtil BRMCHEIN . . . o eos e i e e e 1,183 |76 1,618 |68 1,550 [CO
Al Tota! Expenditures (Appropriations) oo ovennaeean.. 2,150,319 . |61 2,714,963 53 2.729. 581 ' 07
19 T 141,335 |32 175,384 |10 160,652 {00
TOTAL EXPENDITURE & CLEARING ACCOUNTS . . .. .. 2,291,654 93| 2,890,347 [65] 2,890.231 107

/2]



Giv irreLVE FUMN 1R FIDLAL YEAR B:UL

oM JuLY 1,

AND ENDING ON JUN:

ACCT.

(1) Actual Receipts

(2) Total Estimated

(3) Total Estimates

NO. DESCRIPTION ek Wil FetBhe 75" D e -
CITY OR SPECIAL SCHOOL DISTRICT FUNDS — 111 -
1111 Taxes from School Levies—Current Year . ..o cvevennan..
11 1.2 Taxes from School Levies of Prior Years + - v v v v v v unvnnns |
111.3 Pick-Up Property Taxes for School Funds . .............
111.4 Interest and Penalties on Delinquent Taxes . ............
111.5 Payments in Lieu of City or Special District Taxes . .. ... ...
111.6 Privilege Taxes, Licenses, Finesand Fees ... ............
110157 Appropriations from the City General Fund ... ..........
111.8 Lozal Sales Tax (City) ...... I, ool B of Sl O
TOTAL FROM CITY OR SPECIAL SCHOOL DISTRICT . ...
TUITION FROM PATRONS — 112
112.1 Tuicion for RegularDay Schools ... ... ciiieennn
112.2 Tuition for Adult Education ....... b ST 45 00) < A o
112.3 Tuizion for Summer School . . .. ..ot ii it
1129 Other Tuition Received ... ... ..t nnerinnnsnnns
TOTAL TUITION FROMPATRONS ......... S 4
OTHER REVENUE FROM LOCAL SOURCES - 114
114 Earnings from Parmanent Funds and Endowments ........
114.2 Earnings from Temporary Deposits and Investments .......
1143 Nzt Receipts from Clearing AcCOURTS oo v vcvnecroonene 260k a3 1,072 27
114.4 Rent for Use of School Facilides . ............ o e e
114.5 Rent from Property Other Than Schoo! Facilities ......... _
114.6 Giftsand Bequests . . . ..ot o iiieiie e taeniaeaon 26,290 00
114.7 Contributions by Civic Clubs and other Local Groups . .....
114.8 Funds Paid by Individuals for Food Service .. ...........
114.9 Miscellaneous Revenues from Local Sources ¢ o .o v oo oo v et | b 645 81
) TOTAL OTHER REVENUES FROS LOCAL SOURCES .. . . . 764 193 32,008 |08
COUNTY SCHOOL SYSTEM REVE_N UE —-121
1211 Taxes trom County School Levies—Current Year . . .. ... ... 619 5] 472 78 685’ 247 64 865 » 771 2
121.21 County TEESLEE Fe 2iors ene v o o s e of6 515 SEle GLFOIE 2 o o o s e s s o 29’214 1 27, 398 67 281000 oC
121.22 Clerk and Master or Circuit CourtClerk . .. ... ...t o il 7, 892 12 10, 049 €0 10,000 +:CC
121.3 Pick-Up County School Taxes . .....ccoviveeinencens
121.4 Intzrest and Penalties on Delinquent School Taxes ........ 2, 855 g6 3,622 20 l},OOO 00
121.51 In-Lizu Tax Paymentsby TVA . ..... ...t
121.52 In-Lieu Tax Paymencs by local Electric System ki a2 .Fe . . . s 285 21 1, 688 79
121.6 County Privilege 'I.'.axes-, Licenses, Fines, Fees . . 17 ’ 8I+6 52 1 9 y 853 72 20 ,000 (0)0]
121.7 Cotnty' Wholesale B2er FaX|. . o - e 9o cssmmme e csmasesa
121.8 County Revenues from Federa! Funds . . ..o v v e e
121.91 Appropriations from State Income Tax ... .. o iv i b ’I+7I+ 15 I+' I+55 92 lh 509 CO
121.32 Approsriations from State Bear Tax . . oot v v v v cenenenn 9 074 14,5 9, 511{" 09 9, 600 00
120B8 ] WRedRTEEI . - - o e e oW b PR AR dme s e BB RS
12194 | Mobile-Home TaX «uevveivvennneeenuneennecnnnss 84 |07 .
1'21.95 [e'cRUISATESH RN . & ol o o ool o vy M g e ne slel s e oo e BTe o 247’793 85 271’024 l+9 2851000 6,0}
121.99 Lume Sum ApPPropriations . .. . c.ceceicosopssonss o
TOTAL REVENUES FROM COUNTY SOURCES 938,707 | 9%] 1,036,451 |sh | 1,228,560 |12
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UCIAMILED REVEINUE EDHIMAL =3 JF THE_LUuUon woulLy

THROUGH TWELVE FOR THE FISCAL YEAR BEGINNING ON JULY 1,

PUBLIC SCHOOL SYSTEM—-ALL FUNDS—GRADES K
AND ENDING ON JUNE 30.

ACCT. (1) I;::;u:l il:eceiapt—s (2) ;gctal El:tér:':nted! (3) Toral EFs;imara
e DESCRIPTION 1575 75" 19/% 1909 193 1506
STATE FUNDS — 131
131.1 Equaliziag FUnds . . .6 ceee - omoe s co oo aflloeeesmia 1 &0421 165 ol |1 1+ 319,200 25 1,322, 226 ’
131.12 Handicapped Education Funds{839) ................. 14'L+39 99
, 3,144 |bk 70,839 |60 3,800
131.2 School Food Service:Funds : caia . - - o« chorers oo s 5ime1a o =«
23,10 |00 | 23,270 |00 23,270
131.4 TextbookFunds susimmmimm mnermmmsin: s mmss s sy s :
131.5 “Excess Cost” Funds for Special Education ............. 6 »193 >2 2,218 OO
131.6 Driver'Education Funds .. .. .0 e ovececnesonsia. 10'045 a0 10, o0 X 135509
131.7 Sick-Ceave. FUNAS it GBI » GE e o olo o o G BlE G5 e = o 0 50 5 5 7,120 . |79 8,685 00 7,120
564 20
131.81 Salary for Regular Vocational Teachers . ............... e
131.82 Travel for Regular Vocational Teachers .. .............. 722 & 1 149 0%
131.83 Salary for Adule Program Teachers « . cvvivieveneinene.
131.84 Travel for Adult Program Teachees « oo v cveeevcecnnnn.. :
131.85 Construction and Initial Equipment ... .....cccvoenennn
131.8% Suppli=s and Minor Equipment . ....eciceenoonoccenn
131.89 Other Vocational Funds . ... ooviiie i enencnns 8,854 55
131.91 Adule Basic EducationFunds .........c.. o0 1 ’031+ 25 1,520 02 1,500
131.99 Miscellaneous State Funds . .............c . 3 476 2
TOTAL STATE FUNDS . . . et evetaenaarnannnnn. 1, 2,500 |59 | L0050 [ FH 1.593.810
STATE CAPITAL OUTLAY FUNDS — 132
132.1 RegularCapitalOutlay ... ... i ittt ittt iciiieonnnn 21 ’O1l+ 70 55, 679 55 55, 679
15212 Kindergarten CapitalOutlay ...........ccvvian.. 28 ,027 81 27,913 99 95 30“
TOTAL STATE CAPITALOUTLAY FUNDS ........... 79 > ok2 21 83 b 593 54 Sk ! 98&
FEDERAL MONEY RECEIVED THROUGH THE STATE
133.11 |  Public Law 89-10 Funds - Title I «.c.vuvrenennnan.n.. 1,520 "9
133.12 Public Law 89-10 Funds-Title Il .. ... ... o0, ..
13313 |  Public Law 89-10 - Title Il « ..o vvovnnennnn.. . S: 905 128
13314 |  Public Law 91-230 - Title VI .7 eueeneernernannn.n.
133.21 Funds for Other Current Expenses ’('Title V ESEA, EPDA, etc.)
133.22 U.S.D.A.Food ServiceFunds . ............ ... . 667 20 2,067 20
133.3 Funds for Purchase of Equipment ............ 1000050
133.4 Funds for School Plant Construction .......cieeeeeenn
133.5 Federal Title IIIFunds (NDEA) . ... cicieeeneeneoenns
133.6 Federal Title V Funds (NDEA) .....................
133.7 Area Redevelopment Fund (ARA) ... cevieniiiannee
133.8 Manpower Developme;u Funds{MDTA) .. cos6sae-.. .o
133.91 Funds for Work Study Program . ... ... .cociereonnnn.
133.99 Miscellaneous Federal Funds . ... ..o ciiiiiinin :
G etk 7 || 61 || o
REVENUE REC’'D. DIRECTLY FROM FEDERAL SOURCES
141 Funds for Maintenance and Operation (P.L.No. 874) ....... 43,771 00 51,613 00 43,746
142 Funds for Other Current Expenses . vvsavsssncssnsasen
143 Funds for Purchasz of Equipment .. .......c0.... .
144 Funds for School Plant Construction (P.L. No. 815) .......
145 Funds for Educationof Veterans .. ... ... ..ot
146 Funds for Neighborhool Youth Corp. Program .. .........
147 Funds for Headstart Program ‘
143 Funds fior B.L: 8900 - Titlell¥l oo s am s snssesisses
149 Miscellaneous Federal Funds .. ... .o oo oo oL
TOTAL REVENUE RECEIVED 43,771 |00 51,613 00 L3, 7L6
DIRECTLY FROM FEDERALSOURCES . .. ............
PROCEEDS FROM SALE OF BOND — 150
i51 Proceeds from the Salz of City or Special District Bonds . . . ..
132 Proceeds from the Sale of County Bonds « v v vosoevn s,
TOTAL PROCEEDS FROM THE SALEOF BONDS ... .. .. = |
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THROUGH TWELVE #u~ 14E FISCAL YEAR BEGINNING ON JULY 1,

PO eI Y Sl iUVl WD L M kie b DIV SO N M ED N

AND ENDING ON JUNE 20,

(1) Actual Receipts

{2) Total Estimatad

3} Total Estimate

ACCT. Praceding Yegr Receipts Current All Funds
NO. DESCRIPTION 197219 2% 19224 19 75 1973 _19_7
LOANS OR NOTES (LONG TERM) — 160
161 Proceeds from Long-TermNotes ... oo v it i innn. .. 33,335 35
TOTAL FROM LONG—~TERM LOANSOR NOTES ........ 33,335 35
SALE OF PROPERTY & INSURANCE ADJUSTMENTS — 170
171 Sale 0f Real Property .« . v v veoc oimtocaiosionvrsnseoenaid
172 Sale OFEQUIPIMENE o eje 0 s 5o 1o o e ote/a oo 00 oia o omeasaesi
175 N2t Insurancel/RecOVenY .« - oo - e 556 55 95 s QENITe e o 1= = o o o
174 Paymenis Received from Damige to School Property . ... . SO
175 JudgmentsRecovered ... .viiiiii i iieiiiieann
TOTAL FROM SALES & INSURANCE ADJUSTMENTS . ... -
FROM OTHER SCHOOL SYSTEMS IN TENNESSEE — 180
181 TUREIOTE (540 boo ilyrai o oneio o oo o0 oob §8s LRSS obioe o U6 -
182 THrANSPOTCAEION oo 20 o jais 5o eTsie o o afe oo o uo oo eroyeines o0
134 Public Law 89-10 Funds Tide III ......... oo By ¢
189 DNiScellanNEOUS el o « - ope 1o o o0 0o 0n s s ot o o lh b Be o BTl 16,666 67
- TOTAL FROM OTHER SCHOOL SYSTEMS IN TENNESSEE
FROM SCHOOL SYSTEMS IN OTHER STATES — 190
191 Tuition ! S fed e il g e bR 2 ac. ool sty shd g2
192 FREANSPOREATION | < o oo/~ sl e o |oxe] s Ble T o [l ons) ona d « ol ops s o o =3
199 Miscellaneous! . c@ o5 s o s cloccseccpos s sEEEE s ERDE - o
TOTAL FROM SCHOOL SYSTEMS IN OTHER STATES ... 16 L 666 67 . —
41 TOTAL ESTIMATED REVENUES . ......c0cve.nn 240415 160 37 | 2,707,106
CLEARING ACCOUNTS 3600 — 4100
3600 Current Loans-Tax Anticipation Notes ....... o efsFe] <o (ofe S 112,533 22 133,551 ' 78 125,C00
3700 Food Service Program ...... 010 0 L1 koo SER] ol S 0 40 f
3710 Salaries fromi Cafeterias) & o lois o @ s o scati sia 5 o o ola s o saa o 11,906 66 14,269 ’:'6 12,000
3750 Social Security from Cafeterias. . . . v evvevereecenanans 9’3£+1 e 1149 2 9,000
3751 Withholding from Cafeterias . . :’ ................... . 2 665 08 3,771 64 3,300
3752 Transportation Funds from School Cafeterias .. ...... olelels 3 158 84 2 943 48 7,000
3800 Milk Program . fie.eief¥ae 5o a1? 5o 2l o o « P R e 1,730 01 2’716 95 2,600
3900 Student Body Activities .. ..cvcceeeeeeecenancnnnns
3920 Material for Resale .......... ol s (ellaleh el olislleNalre s o] o] lle Rt
4060 Insurance AdJUSEMEDTS « o « o o oo oo oo e oeeneanneennncns
4040 Intecfund Transfers '« v oo oo vvvcnnn o MG o e FR 2 L E B BN
4090 Other Misc. Clearing Accountse.g. Refunds .. ..........:. 60 00 750
4100 Special Adult Education Programs . ............... ...
TOTAL CLEARING ACCOUNT (MEMO) .. ...oveuerunn.. 141,335 32| 175,384 12 160,650
|
e R L 2376,675_| 3|2816552 |19 2,867,756




FUNDSFOR Tit2 " .y ... . AR BEGINNING ON JULY 1, __ AND ENDING ON JUNE 390,

ettt . mmat UE ML

COMPARED

WITH THE CURRENT YEAR'S BUDGET AND EXPENDITURES OF THE PRECZDING YZ AR

(1) Actual Expenditures

(2)Estimated E xpandltura

{3} Total Cu

ACCT. Pn.cedlng Fisc sar Cufr Fisca df‘l
NO. PRIMARY AND SECONDARY CLASSIFICATION 193 19 /% abl A‘ ¥g, 1;
ADMINISTRATION SERIES—2100 SERIES

2110.1 Board of Education . .c...cicccucecesosaccnancanns %, 100 00 > 000 ok 3,500 —

2110.2 Secretary to Board of Education . ...t iiiii i

2110.3 Superintendent 0f SChools « v v vt et i i enneeananannn 1I+' 850 00 15, 862 00 15, 8ko

21104 Personnel Assisting Supt. in General Administration . ...... 6 »000 00 6,600 00 7,200

2110.5 Purchasing OFFICE « v v oo v et e e e eemeeee e

2110.6 Accounting Pémsonnel @i kG Saie o - a5 FE . cteie = o0 o s 900 00

2110.7 Salaries of Clerks in Adminiszation . ......... o Lo

2110.9 Other Salaries for AdminisTation . .« v vvveeeeeenereene

2120.1 County Trustee’s Comunissions Deducted . . . . ... ..cveo. 26 L] 410 91 31,233 79 1’51 e10]0)

2120.2 Travel Expensss of Administrative Personnel ............ 720 00 482 76 500

2120.8 Tel:phone and Telegraph ......... Y TR TR 383 b2 1,332 69 1,200

2120.9 Orher Conmacted Services o v cveeivoecncecaoacanens ’+,OOC 00 16’353 3 2,000

2130.1 Office Supplies and Stationery ....... s ol AR .le s 0300 490 05 915 85 900

2130.2 Data Processing Supplies . . .. .... T 0 LI

2130.9 Other Supplies for Administration «..ceveceececeascen 241 20 164 08 250_

2190.9 Miscellaneous Administrative Expenses . . cvecoeenccoccn 508 77 791 ko 1s 20(_) .
TOTAL EXPENDITURES FOR ADMINISTRATION ...... 57,71k 37 79,635 s . 80,590

Undsr “Toral Detailed Expenditures” on pages 10 through 21 of this document used to suppoct the totals of the primary or major
purpose series in the budger, the amounts of all secondary items under the primary classifications Administration, Instruction,
Arzeridance Services, Health Services, Pupil Transportation Services, Operation of Plant, Maintenance of Plant, Fixed Charges. Food
Services, Student Body Activities, Community Service, Capital Outlay, Debt Service, Outgoing Transfer Accounts, Adult Education and
Tortal Clearing Accounts are hereby declared to be included herein as a memorarndum for mfonnal‘romxl purposes ornly: thercfore, in
order to mua%e a transfer between such secondary items, it is not considered necessary to sccure the approval of the Governing Body.
Such transfers may be made by the Board of Education alone, provided, in so doing, no law or regulation governing the Minimum

Scihool Program is violated.
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g PRIMARY AND SECONDARY CLASSIFICATION PR Y| Cunen sl Sev 19 7505 7€
INSTRUCTION SERIES—-2200 SERIES
2210.1 BAinCiPals! coe 26 o8 ko B e o e e olalole ol S A 22 e A2 60,112 |25 79,235 25 80,352 z
2210.2 Consultants O SUPETVISOrS « v« « v oo e v e s ococencnsann. e 11 2 968 00 12,903 00 19, 800 C
221051 Regular Teachers o« v v v it iiieeeneenneconaceanaans 1, 2l 1303 3’+ 1, Lib ) 136 09| 1,510, 242 S
2210.32 Su‘o-stituCc TCAChELS 55 «@EIE SMe b » sle s = o a svs0 eoeme P 20' 097 92 22 1 l+69 Oh 23’ 000 <
22190.41 MaterialSiGlenht © cine v o cieme ot S5 o R 5E SR A N AR IE
2210.42 Audio Visual Personnel ... .. vttt it ierenannons
2210.43 Guidance Personnel . ... v vttt ittt it nnnns 19, Lok C
2210.44 Psychological Personnel . ...... Ao 0019060 A0 0B G0 o
2210.45 Television Instructional Personnel .. ... ..............
2210.50 || Peincipal’s Office , Clarks & .« tvunncesocnnenonnenss 8,560 |00 7,400 00 11,700 ¢
2210.32 Consultants or Supervisors’, Clerks . .. ..o
2210.53 Heachers?, (CIEEKS . c o we o o atic o 5172 6 el & TEE o5 5" o F@le
2210.5+% Other Clerical ASSISTants « o oo e oo iveenceunoncnncnnns
221029 Other Salarics for Instruction ... vcvveiiverennncencen 20, 610 83 32, 357 00 57,297 l
2220.11 Travel Expenses for System-Wide Teachers . .. ........... 1,935 65 2,100 00 b » 100 ¢
2220.12 Travel Expenses for Home-Bound Teachers ... .....ccc.o L}SO 0 hSO %0 200 d
2220.13 Travel Expenses for Vocational Teachers . ... ccvvvnenn.. 252 2 1,7C0 s
2220.19 Travel Expenses for Other Instruction Personnel ... ....... 2,250 S : ’:)28 €0 6 1000 ¢
22292 ConsultantiEees & Sepiewe wil g ome A#al o oh cie viemo - aaie s s = s “+87820 7 0T3TY 2_(5) TG ?
22209 Other Concracted Services for Instruction = co.voveeeen.. i
2235051 Teaching:Supplies vie c ce o mmee e vscneeeennuesatsonss 16’365 39 19,307 ok 20, 900 ¢
22309 Other Supplies for Instruction . ... .ccvovieneannnn. g - LB 285 25 8’ oo
22311 TextbooksPurchased .. .....ccovvie i 20,337 62 26 3 O"*S 36 26 » 200 ¢
2241.2 Binding and Repair of Textbooks . . . . . .. ........ .
22421 School Library Books + . ¢ v v v v v v v v v s v v v e e 7, 600 ¢
22422 Periodicals and Newspapers . . . . v v v v v e s o cn e oo h' 125 36 L}' 413 64 l”ooo ¢
22423 | Audio-VisualMaterials « « o v v ol vnen it en el 3,107 |15 1,862 48 1,800 ¢
22329 Other School Library Expenses . . . s l+87 02 ’+83 ok 950 C
2243.1 Title 111 Materials (NDEA) . . + e v v v v v v v o S 4,05k 17
2243.2 Title V Materials (NDEA) . . .. ... ... S ¥ S
2243.9 Other Materials for Instruction . &« o ¢ ¢ ¢ s« ¢ v o o s & » 1,717 = 1 bke 33 2,000 ¢
2290.9 Misceilaneous Instructional Expenses . o o « ¢ o v « = o o « « g 2 8[+5 2 21 601 ol 2 600 ¢
TOTAL EXPENDITURES FOR INSTRUCTION ... .... 1, 477 ’083 97 {1,722, 619 16 1 823’ 722 $
ATTENDANCE SERVICES-2300 SERIES .
2310.1 Attendance Personnel . . . ... ... i e e 8 9074 oC 10,713 00 10, 863 (
2310.9 Other Salaries for Attendance Services . « - . . . i
2320.1 Travel Expenses of Attendance Personnel . . . . .. ... .. 750 DO 750 00 1,000 (
2320.9 Other Contracted Services . « .« v v v v v v v v v v v v n s '
2330.1 Office Supplies and FOIMS « o v ¢ v e 4 v v v e v e v s v n e 176 p? 229 00
2330.2 Supplies for Operation of Vehicles and Equipment . . . . . . 250 [(
2590.9 Miscellaneous Expenses for Attendance Services . . ... .. 9,000 p7 1, 692 00 12,113 (
TOTAL EXPENbITURES FOR ATTENDANCE SERVICES
HEALTH SERIES-2400 SERIES
2410.1 Professional and Technical Health Personn2! o . 0 . . . . ..
2410.2 Non-Professional Hzalth Personnel . . . . .. .. oo 00 L 4
23291 Travel Expense for Health Services . . . . .0 0w v o v v o
24209 Other Contracted Services . . v v v v w v vu u s G N 710 00 _551 [6/8)] 0N, ¢
24301 Medical and Surgical Supplies . . . v w2 i e n vt
214399 Other Supplies for Health Services o o v o v v v v v v v v o v o s
24 Materials for Health Services .« . .55 & % & svwin s @ sowwis %
24909 Miscellaneous Healch Service Expenses . . . o 0 0 v v v 0 v o -
TOTAL EXPENDITURES FOR HEALTH SERVICES (R ) 221 00 900
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T U

TURES OF THE PRECEDING YEAA

{1) Actual Expanditures

(2)Estimated Expandituresl

{2) Total Currasr

"no, PRIMARY AND SECONDARY CLASSIFICATION Precesd Tepllo | CgN e S 193567
PUPIL TRANSPORTATION SERVICES—-2500 SERIES ‘
2510.1 Supervisors . ..cececesasanacacasaannn GRS .
2510.2 BusDrivers c.cacecssasssenesscsssssssnanssssns
2510.3 Mechanics and Other Garage Employees ........... oo
2510.4 Clzrks and Other Employees . ... ccviieeiieiceneann.
2520.1 Contracts with Vehicle Owners for Pupil Transportation . . . . . 185,873 110 225,070 06 225,100 Q
2520.2 Contracts with Public Carriers for Pupil Transportation ..... 6 ! 983 37 2,323 88 2,000 o
2520.3 Repa.i.r and Maintenance of Vehicles by Private Garages . ....
2520.4 Repairs to Garage & Garage Equipment by Outside Agencies . .
2520.5 Weilittess of LB AL 0 A E R 5 e sl o Nl ...........
é52(;.8 Telephone and Telegraph ....... B N TEILIT, L
2530.1 Gasolineand Lubricants . ..o v oivieieeeecncaceanaces
2530.2 Tiresand Tubes ......... B8 JOO L E] oo dolo JE
2530.3 Repair Parts for Vehicles ... ..o ieiiiiianieanns
2530.4 Repair Parts for Garage Equipment . . .. e veiiivieaeann
2530.5 Supplies for Garage Operation « .. eveeeesenes e DEaeE O
2530.9 Other Supplies for Operation and Maintenance . .. .. ¥ 0D B
2550.1 RIEOE o ol e olaieliolelais o okeld] o ol sae S PIF OO s [P | I
2550.2 Insurance on Vehicles .............. o 1o ofs Meleleise @
2550.3 Insurance on Buildingsand Equipment . ............... ]
2550.4 Liability Insurance .............................. 4’97’.} 00 I+J+77 00 L}’soo Ot
2580.1 Replacement of Vehicles .......ci00c0nunn J000500C
2580.2 Replacement of Garage EQuipment . e v v v veeenecanason
2590.9 Miscellaneous Expenses for Pupil Transportation . .« c v e oo v
TOTAL EXPENDITURES FOR PUPIL TRANSPORTATION . :19?, 8_30 [“? 238 s 8?0 I 228,000 o
OPERATION OF PLANT-2600 SERIES
2610.1 Plant Engineers i.iwsviiimcuessvamsnddasevusnesives
2610.2 Custodial Services ......... o 68 1902 l+5 85’ 664 88 89 ’066 0(
2610.3 Care, OfiGrounds . i . .5 orelsle » 516 a,5 51646 5553 « 6 & sl e o o6
2610.9 Other Salaries for Plant Operation o o v v v veveeneeneeans
2520.11 Water and Sewerage Charges » e ccveevececocacacancas 9,091 |hh 11, 374_ 70 10,000 o
2620.12 Electric Light and Power .. ...ietieeeeeeanens 5'6:0 OF 47,352 |22 hé_’ @26 97 "-!‘g,OOO o
2620.8 Telephone and Telegraph « v v veei it eennenennnnn fiiaosal lua e = ATE =
2620.9 Oth.er Contracted Services for Plant Operation .......... 2,720 {75 4‘ 8:‘3 95 2 SCD -
2630.1 fieat for BUldings,. oo . oo o iienancgas JEED g sratasing e ain 30’461 52 45,205 22 nay 1 0.
2630.2 Custodial Supplies . .- .......................... . .. 10,051 I+7 10, 236 05 9,0C0 0(
2630.3 Supplies for Operation of Vehiclas ......cccveceenn..
2630.4 Sizpplies for Care of Grounds «c.eeeeeenn ®50a0000dar 205 o =20 =
2630.9 Other Supplies for Plant OPRration; e St sxe o ¢ o bie S o sre o5 721 |33
2690.9 Miscellaneous Expenditures for Plant Operation . . .. ... ...
TOTAL EXPENDITURES FOR OPERATION OF PLANT .. 173, 801 (48 211,123 2 201, 754 0t

\
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. FUNDS FOR THE FISCAL YEAR BEGINNING O JULY 1,
WITH THE CURARSMNT YSEAR'S 3UDGET AND EXPENDITURES OF THE PRECEDING YZAR

AND ENDING ON JUNE 30,

COMFmancir

(1) Actual Expenditures

(2) Estimated Expendituras

(2} Total Current

Acct. F‘reced‘i_?g Fiscal Year Current Fiscal Yezar Budgat
No. PRIMARY AND SECONDARY CLASSIFICATION 194319 19.'2!.&._19__'?_5_ 19751324
MAINTENANCE OF PLANT—2700 SERIES
27101 Salurics for Upkcen of Grounds ..o v ii it iiin i ‘
271912 Salaries for Repairof Buildings ... ... oo it 16’320 39 19,991 23 l+7‘ 007 &
27103 Saluties for Repaic of Equipment ... ...
27104 Salarizs of Plant Supervisors . oo v ettt ittt 12,003 67 75 566 00
2720.1 Gronndst L s i e ek e e o ckelals sl s e Ao sl ol ale ol sl 0k 6,290 Q0
2720.2 Buildings « .« v ccvie it ot a e s
2720.3 Ricpair of EQUidmEns . gupmme o s o s oj2 sa =5 = o1a 0 s fre oo o 1, 830 78 3, 560 bh 1,200 o
2726.8 Telephone and Telegraph . ..o ool
27350 Supplics for Plant Maintenance .o v v i i i iiii i e 1 3 918 28 2, 4?9 6l 2,000 06
2730 Materials and Repair Parts for Plant Maintenance . ... ... .. 10,537 13 23, 271+ 32 20,000 8
2780.1 Replacement of Instructional Equismene ... ... ..ot
27380.2 Replacement of Non-Inscructional Equipment ... ool I
273 Othar Expenses of Plant Maintenanece ................ 2, 640 02 21 036 26 4 ,CCO 8.8
TOTAL EXPENDITURES FOR MAINTENANCE OF PLANT . 15,270 |27 68,197 89 74,507 O
FIXED CHARGES—-2800 SERIES
2851.1 Conrtributions to Local Retirement Funds . .. ...........
2851.21| Contributions to Social Security SYSIEM « v v v v vvveennn.. 9,263 |15 10,608 20 12,000 X
2831.22 Social Secunity Handling Charges . ........ e e O 99 60 101 20 110 &
2851.3 PensioNsRAYIMENLS icie ame =ue ssome o o @ o ale = « oko S a s a e oo olale
2851.4 Contributions to State Retirement Fund .............. 25, 547 17 289 255 16 21”1000 08
28321 Insurance on Buildings . . c v v v vveeni et cecnneans 14,338 Q0 172,975 Q0 18,000 (0]¢
2852.2 Insurance on Buillding Contents and Equipmert c . ... ... .. 1,759 00 2,932 9 3,000 a(
2852:3 Liabilicy InsUrance] = 5. 516 e o« e pugisle « s G oo o s qss o 9'+2 00 1,00 &
28524 Werkmen’s Compensation Tnsurance .o veveveennneenn. ' J 685 00 69 752 00 9,000 __ o(
28325 Boiler Insurance .. ... o0 e R T L CE L
2853 Premium c.m Fidelity Bonds ..... el s e e & 8 e (s @S e e B 500 X
2854 A ZIERES] . o Se cnelenel e lolfe 5l o[-/ olole) < s adslolel Tlelelo [c/T 5| ol oo
2853 Rentals on Land and Buildings &« d s i s ws ok oo s s io
2836 Interest on Revenue-Anticipation Notes .o oo o v cvcnnnnn
2339 Other Fixed €harges o 5 a: - se ol 9a@ s 8 56+ o3 @em oxe o 2, .859 32 jl‘h’ 963 i 85 18' 810 oc
- - 50,893 | 28 81,588 [ 32[ ©6,%20 [
TOTAL EXPENDITURES FOR FIXED CHARGES
FOOD SERVICES — 2900 SERIES
2910.1 Salary of Supanvisor . ... i florel s el I o) = ks 1ord] 5 4 , I+78 98 2,902 20 7,000 9
29199 Ochezr Salaries for Foo-d SETMICES] (s o0 o ala ohola o sifee o o ofs ale s 1, 516 80 1, Lhq 50 1,000 oC
2920 Contracted Services {(Not Reimbursed) . ..o oo oviv vt .
2920.1 Travel of Supervisor . oo vt it ettt necceeinncaas (& 65 b o8 79 o
2920.2 Eatling Cominodities) . .o o oioe sie o v o e tlococncaionsess 15930 09 2,100 | 00 2,000 ac
25209 Other ContrattedIServices! o & cmoe ofs dstdiors 9ol 801l & 0h bl o 231 94 372 12 500 C@
2359.1 Fuzl for Cooking ..o i i ii ittt ccenecnneeeennnns o
2930.9 QOzher Supplies for Fund Serwices . ... .ocevereneesonn 75 73 38 00 S0 oC
2360 Other Food Seavices Expenses (Not Reimbursed) o oo oo v n 0 s 873 52 9, 5’4 1 84 3, 800 oC
TOTAL EXPENDITURES FOR FOOD 10,856 |47 20,095 66 14,950 cC

SERVIGES' 5:% 3E s Lk - sE SR &5 Bl Som 2 2 R
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Lo THE Frue

FUiv e

Lo NG ON JU L

. .o AND ENDING ON JUNE 30,
WITH THE CURRENT YEAR'S BUDGET AND EXPENDITURES OF THE PRECEDING YEAR

CO)\.

{1} Actual Expenditures

{2)Estimatad Expenditures

(3} Tortat Current

ACCT. Preceding Fiscal Year Current Fiscal Year Budgat
NO. PRIMARY AND SECONDARY CLASSIFICATION 19__19 13 19 1919
STUDENT-BODY ACTIVITIES-3000 SERIES

3010 Salarizs for Student-Body Activities -« o - ..o v il [
3020 Contracted Services o c oo vt cevecoscsesctartsarnncnss
3030 Supplies ... ... co g, . EEE a R W R R .
3040 Materials conmnss 20 Ga nn e am s e e R R S
3030 EiXCAICHATEES « o - o o« cvemeio one s ohonnie aie o e d5e o = e o s e a s o
3090 Other Expenditures for Scudent-Body Activities .........

TOTAL EXPENDITURES FOR

STUDENT-BODY ACTIVITIES ... ... iunieocnnd

COMMUNITY SERVICES-3100 SERIES

311I0 Salaries for Community Services ¢ v v vttt tveeeesnanan
3120 Gontratred [SETVICES| = e 5 eicle 5 FE #15 ue o615 > o e els o o83 o o
53130 SEPPHES wis stesrise B ag AN A L I e e R B e SRR S
3140 $atesial® L on e e e L B e e he S e o re sl e @ alEe eus oo s
3150 FRix2dhChazges . o« ojmie = oo s ss oo s sasio(os e o B2 = 2 e
3170 éapi:.ﬂ QT I EE B B leac ol = ohd = lof olelsalsl 3 oo 15 o) o)) o))
3180 Replacement of Fixed Assets ..o oo viiineiieeeenn.
3190 Other Expenses for Community Services ... ...........

TOTAL EXPENDITURES FOR COMMUNITY SERVICES .. -

CAPITAL OUTLAY-3200 SERIES —

32711 Professional Services for Sites . ... ..ot 4,649 | 00 " :
3271.2 Site ACQUISITION o - o= o1 = oo (o (e (5 5o = 5 olfoes! oo [ forfl 5 50 6,0 515 75,000 00
32713 Site DeVelopmeniti .o v v o o o oo oo o v o Goe aie e oo s s
32721 Professional Services for Bullding ...........cccucnn..
3272.2 New Buildings and Building Additions . ...............
3272.3 Remodeling of Buildings . vovvefuneennnneannnnnnn 10,109 | 55 10,225 | 09| 22,776 00
32724 |  Renovation of BUildings « « « v v v v nernenenrnrnennnnn 5,147 | 67 9,745 | 41| 2,000 00
3273.1 Professional Services for Equipmen:'l.'" .................
3273.2 Equipment for Administration . .....veceecenenannns ' 655 00 ll‘.% Co
3273.31 Regular Instruction Equipment ... .. oo iiiiinnenas 10’08‘3 09 1 '?56 11} 10,000 00
3273.32 | Tide 1l Equipment (NDEA) +«vvevenrenrneeneennns 7,092 | 37| 7,500 00
3273.33 |  Tids V Equipment (NDEA) & vvvveennrnneennnenenn..
3273.34 Technical Education Program Equipment . .. ...........
3273.4 Equipment for Attendance and Health Services ..........
327355 Equipment for Pupil Transportation .................
3273.6 Equipment for Operation of Plant .. ........ ... ... 3,948 |77 512 00 500 QQ
312757 Equipment for Maintenance of Plant . ................ 6! 724 ik 2,000 00
3273.8 Equipment for Food Szrvices and Student-Body Activities . . _ €90 109 3,205 3k 3,000 00
3273.9 O:hity Equipment ! ..o . <%0 < 3AEHD. i EHEET EE o3 6 7 635 65 .
3274 Professional Services for Sale of Bonds . .. ... S DA 0L 0 a0

TOTAL EXPENDITURES FOR CAPITAL OUTLAY ....... L2,463 {75 - .124,915 | 46| 48.226.00

DEBT SERVICE FROM CURRENT FUNDS-3300 SERIES
3361.1 Printipil onjBonds & dae cie oo cwdedendon it pueaiana.s =
y361.2 Principal on Long-Term Notes + .o v ittt it i e iinan.. 91335 33 9‘335 BLI' 11}’095 2
1362.1 InteFestion Bonds & .o v i e S e e e s e e e
1562.2 Interist on Long Teat, NOUE & o5l 0 f Lhdfe o ol c e se wd s 5 1,120 |00 ?46 6? 2,373 2
353 Amcants Paid into Sinking Funds for Bonds and Inrerest . . . . 51'01!_" 70 55,679 | 55| 55,679 9%
159.1 T o -
TUTAL DEST SEKVICE FROM CURRENT FUNDS . . . . . .. o1,/4b5 103 €5,759 |356] 72,143 11




FUNDS FOR THE FISCAL YEAR BEGINNING ON JULY 1,

PUBLIC SCHOOL SYSTEM-TOTAL DETAILED EXPENDITURS BUDGET OF ALL
AND ENDING ON JUNE 39,

COMPARED
WITH THE CURRENT YEAR'S BUDGET AND EXPENDITURES OF THE PRECEDING YEAR

ACCT.

{1) Actual Expanditures

{2) Totab Estimated

{3)Totl Current

NO. PRIMARY AND SECONDARY CLASSIFICATION | Preogisg fiseel, Yeor Ao s 95 10258 o
OUTGOING TRANSFER ACCOUNTS-3400 SERIES
3491 Expenditures to Othee School Systems in Tennessee ......
3491.1 Tuition (insstate) . ...........DeAe L. 30,360 00 20,000 |t
3491.2 Transportation (in-state) ...... Loaelle . . .gERa. h . e 9’016 00 9,100 ¢
3491.9 Miscellaneous (in-state) ....... V.o.c.' ............... l+89 909 70 35,000 (
34921 Tuition (OUt-0f-State) . v v vt coc v eneeceocaoanoncoos
54922 Transportation (out-0f-state) . ..o v v i i inneecncnnnnn.
34929 Miscellaneous {out-of-state} . .......coiieiocnranann
34959 Tuition to Other Than Public Schools . .. ... ... ... 1?’443 7
TOTAL OUTGOING TRANSFER ACCOUNTS ........... _4_'}_,4.;_1.;3 27 88 295 20 2L g ¢
ADULT EDUCATION-3500 SERIES -
331(; Sclaries for Adult Education . .o ov it ii ittt i e 1,005 {00 1,095 00
3520 Contracted Services for Adult Education ... ..cvoveenonn .'
3530 Supplies for Adult Education ... iiiiicnneneconens o1 3l+ 156 12
3540 Maéer'ia!s for, Adialt EdUcation . . o« 5s 56 s1esjore = scsooes-
3550 Fixed. Charges for Adult Education .. ....coviiiiiinnn 127 42 180 68
3570 Capizal Outlay Expenditures for Adult Education ........
3390 Other Expenses for Adult Education ... ...iveeeennns 185 87
TOTAL EXPENDITURES FOR ADULT EDUCATION .... 1 183 76 1 618 58 1, 550 o
81 TOTAL EXPENDITURES . vvvvnnennnncnnnnnnnns. 2,154,319 161 [ 2,714,963 |53 | 2,729,581 |0
CLEARING ACCOUNTS-3600-4100 SERIES
3500 Current Loans-Tax AnticipationNotes .. ... ..... ...
3700 Food Service Program . ........ ... LT PR 112,533 152 133,551 78 125,000 e
3710 Salaries from Cafeterias .......cocveerincnnnn o 12.000 oc
3750 Socia! Szcurity from Cafeterias . ..o o v veiaveeeecanans 11 ‘906 66 141 259 L6 10,000 oC
3751 Withholding from Cafeterias . . oo oo v vt v enecernensnn 9’31+1 21 11,070 81 3,300 oC
3752 Transportation Funds fro.n School Cafeterias . .......... 2,665 08 3,771 64 7,009 oC
3800 MiIK Program uvve vt i er e eeenrnneeeaneennns . 3 15813 9. oLz L8 2600 loc
3900 Studznt Body Activities . ... ....c.ccti it ceocscanans 420 lna 2, 716 95
3920 Materialifor Rlesale mr. .o oo oo epg. Joeme oo oo o - e
4000 Insurance Adjustments .. .... @A el ale < 3 FFE 55 A6 _
4040 Interfund Transfers .. ... civeennann.. ¥, oo R
4090 Ocher Miscellansous Clearing Accounts, e.g. Refunds . ..... 60 CO 750 00
4%00 Special Adult Education Programs . . ... oot i et enn T 335152 175‘354 o) TS 5
TOTAL CLEARING ACCOUNTS .............. SRS 3
GRAND TOTAL——ALL EXPENDITURES 2,295,654 93 | 2, 890, 347 65 | 2,850,231 07
AND CLEARING ACCOUNTS . ... ittt itiiennoans

.



"ANNUAL SCHOOL BUDGET OF THE___JIQUDON COUNTY,  PUSLIC SCHOOL SYSTEM

GRADES K THROUGH TWELVE

FOR THE FISCAL YEAR BEGINNING ON JULY 1,7975 _AND ENDING ON JUNE 30,

WORKSHEETS FOR ESTIMATING REVENUES FOR THE VAR!IQUS SCHOOL FUNDS

DETERMINATION OF ESTIMATED REVENUES FROM CURRENT SCHOOL TAXES

Assessed Value of Taxable Property for Year
Real Estate
Personalty
Public Utilities
- Total Assessment

Estimate of Revenues Based Upon Above Assessment

s 31,827,931

8,026,738

: LESS: RESERVE FOR DELINQUENCY
ANMNOUNT OF LEVY AMOUNT ESTIMATED NET
{ASSESSMENT PER CENT {COL. 3 MULTIPLIED YIELD {COL. 2
NAME OF FUND TAX RATE TIMES RATE) B8Y COL. 2_) MINUS COL. &)
(1) {2) (3) (8) {5)
General Purpose School Fund 353 S 941,055.22 8 Ga $ 75,284.42 S 865, 770.80
Lenoir city . . 465,814 .60 37026517 428,549.43
Fund
Fund
Toral—All School Funds 51 , 406, 869.82 % s 112, 49.59 s 1 1291*'320.23

(Applicable Totals from above schedules are to be transferred to summary on opposite page)

NOTE:

All revenues are gross, before deduction of the County Trustee’s Commissions. All cevenues are to be first allocaied
and credized to the proper funds by the County Trustee, after which the County Trustee’s Commissions applizable to
cach of the several funds is to be computed and charged to such fund. The estimated amount of such commissions
payable from cach of several funds should be budseted in the same manner as all other expsnses by both county and

city school systems.

] ¥
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ANNUAL SCHOOL BUDGET OF THE oudon County

GRADES K THROUGH TWELVE
FCR THE FISCAL YEAR BEGINNING ON JULY 1,1975 AND ENDING ON JUNE 301976

WORKSHEETS FOR ESTIMATING REVENUES FOR THE VARIOUS SCHOOL FUNDS

Page .

PUBLIC SCHOOL SYSTEM

ALLOCATION OF ESTIMATED REVENUES BETWEEN COUNTY AND CITY SCHOOL SYSTEMS IN COUNTY
{GENERAL PURPOSE SCHOOL FUND)

Avcrage Daily Attendance:

Loudon
County of, —

Cities and/or Special Districts Within County
having Ssparate School Systems:

Lenoir City

Distribute Revenues Allocable to School System:

——
=

(1

Avarage
Daily

Attendance

3620

Total Amount
of Distributable

1792

(2)
Per Cent of
Total Average
Daily Attendance

66.89 %
%

.11
33 %
%
%

100,000 %

Percentage
Allocable to
This School System

Amount
Allocable to

ftem Revenues {Shown in Col. 2 Above) Schoo!l System

County Revenues Allocated to the School System .. ...... %
Taxes from County School Levies-Current Year . . o o2 c 0. .. 66 .&9 %
COUNTT: DIUSEEL  « o o cre (o1e) v o) o 's (o [l 21 51 ST (6 1orafior b 0 258, 3 omand % 28 , 000 Cc0o
Clerk and Master of Circuit Court Clerk ... oo vvvvent % - 10,000 co
Pick-Up County Scho;.llTaxcs .............. T P

4,000 co
Tnizcest and Penalties on Delinquent School Taxes . . ... ... %
In-Lizu Tax Payments by TVA ... ... o i, % 1 688 : 79
In-Lieu Tax Payments by Local Electric Systems . ........ % e
County Privilege Taxes, Licenses, Fines, Fees . .......... P 8,000 co
Coumty Wholesile Beer TaX « vveeencnveseannsssenas %
Ccunty Revenues from Federal Forestry Funds . ... ...... %
Aperoyriations from State Income Tax . ... .. ..., % - E;.’ 500 00
Approoriations from State Beer Tax ..o vevvveennnen.. o, 9,600 00
Wiftmsl TEy ...l oo e s e @ gl e S ar,
Ahe oo me) T 2 5 o Sfandsl e o o S e omie e o o ol See s %
Gt oS TIEh 22 e e = = s | 68 it e b S o A % 285,000 |00
Laop Sutn ADPropaations wh. « s - oo o' fors o o shs o bl 5 o [
Toral Distriburable Revenues S V4 S 362,788 79

/}( S



Pg. 24

SﬁLARIES

2110.3

2110.7

2120.2
2210.2

2210.1
2210.31
2210.43
2220.1

2242-2243

2310.1
2320.1

2500

TOUDON COUNTZ

County, City, or Sp=cial Schoal Dist

ESTIMATED COST OF MINIMU PROGRAM OF THIS SCHOOL SYSTEM

(Include only the salaries under State Salary Schedules)

Superintendent of Schools: County, City, or Special School District .. $ 12,6#5.'

Clerks (applies to county systems Only) .ceccececececececs [ 4,500.00
Clerical Supplement {applies to all systems) ......- S QL7.CO
Total Salary for Secretaries Or ClerkS ececececececccecccas S 5,447.‘
Travel of Administrative Personnel (applies to county systems only).... $ 500.¢
Supervisors of Instruction, Materials Supervisor - Salaries.. $§ 9,835.!

EDUCATION FOR HANDICAPPED FUNDS

S 162,700.¢

2 Supervising Principals
124 Regular Classroom Teachers & Teaching Principals
11 Kindergarten
L 11/2 2 1/2
Other (Guidance, Librarians, etc.
h (Guid ib i )
Total: Teachers and
> 1 .963.56
Principals - 141.5 X Avg. Sal. $7’462 6k =3 1055.963.5
Supervising Princlipals SalarieS ...c..... Cese® s s s eTe Sl asis s B Ee s s alate S 1#,8?2.;
Teachers' Salaries (Total salary minus supv. principals & guidance).... $ 1 YT
Guidance Counselors' Salaries ......... S 2l5ka1 6 5,015 & Slelela s = S aYeTe s S 17, 195.C
ravel Expense for Supervising Teachers (co nty systems only)ececcee-ce.. $ 450.C

- Learning and Instructional Materials and/or Health Services

1922:2?393 3650 X S 200 . I I O IR AT I s 7,300.C
Personnel assisting Superintendent in administration-Attendance Teacher $ 8,?90.0
Travel expense of Attendance Teacher (county systems only) ..... oleoelalerd O 4o0.U
Pupil Transportation (county systems only)
a. Estimated is ADT X $10.00 = §
b. Armount based on density formula e......- oToTel 9
Total Transportation Funds ...cce--. e S 79s645-0
.2100-2600—2700-2800—-—Administration, Operation, Maintenance, Fixed Charges
19 75-76apa 3650 x 11.00 S P $ 01k 0

TOTAL COST OF MINIMUM SCHOOL PROGRAM FOR THIS SCHOOL SYSTEM wvesven.cnns $ 1,383,675.5

Formulae for dstermining amount of loczl funds to be charged to this
system based on estimated ADA for grades K-12 in school year 19

Apa 020

Total of this system

o .
& X $ 91,368.40 - Amount charged to this system .c...... $ 611&&8'9;
(Amount charged to county as determined by law)

apa 5Sh12

(Total of all systems
in county)

ESTIMATED AMOUNT OF STATE FQUALIZING FUNDS---SuaTract Avount CHarcep To

1,322,226.6
Stster From TotaL CosT OF MINIHUM PROGRAM vuvveeverenessesssscanesessse S e 2E0



Total Budgaet

Other State

tocal Suppit. Above

l;?c()l.'l'. Description 19 13 '\(’]Sl?z:tmaua:dpfgéaalr)n Funds FFejr;:ias‘ ;ggz;:g g‘:gﬁ;
(n {2) (3) ) (5)
2110.1 | Pcr Diem of Board Members .. ... 3,500.00 3,500.00
2110.3 | Superintendent’s Salary .. ... ... 15, 840.00 121'6_1"5'0(: 3,195.00
2110.7 | Adm. Clesk’s Salary .. .coonon. 7,200.00 5,447.04 1,753.00
2110.9 | Ocher Adm. Salaries . .........
2120.1 | Trustee’s Commission . ....... 45,000.00 [{'51000-00
2120.2 | Travel Expensesof Adm. ....... 560.C0 500.04 -0-
2130.1 | Office Supplies .. ............ 900.00 900,00
All Other Adm. Expenditures ... . 7 650.00 =0 7.650.00
2100 Total Adm. Expenditures ... .... 0, 590.00 18,592, 61,593.00
2210.1 | Principals’ Salaries ........... 80‘ 252.53 11.11.,775_81. 35, 576-69
2210.2 | Supzrvisor’sSalary ........ ... 19'800'00 9'835'0(: 91965-OO
2210.31| Regular Teachers® Salaries ...... 1,529 .__6I-|-6L08 1,091, 137.74 33, 267.00 L'-OE :_?1;-?- 26
22i0.32 Substitute Teachers' Salaries . . .. .. 23 , CO0 .00 11, 50‘3.00 i I 50‘0-00
2210.41| Material Clerk’s Salary .. .......
2210.5 | Secrecarial Salaries . . oeeoe.o. .. 11,700.00 11,700.00
2220.1 | Travel Expenses . ....ococucan 12,200.00 3, L"EO'W 8 9 850 .00
- - 36,500.00 12,083.77% 2k,416.23
2230 STOBIRS o ooie e oeme o s n aeis
2241 | Textbooks e v ueeueeneennnn. 26, 500.00 | 23,270.00 3,230.00
2242 | Librarics Supplies .« oovuenn.... 14,350.00 6,700.0d 7,600.00 50.00
Ali Other Instruction Exp. . 69 1573, 40 55,319 ¥ -0- -0~ 14 1253.97
2200 Total Instruction Exp. .. ... ... 1, 823’722- 91 1,223,301.7 BLH??O-OO 401 867 .00 5241?815'- 15
2300 Attendance Services ... iv 0. 12,113.00 9,040.00 3,073.00
2400 Heulth Services . .. ........... 900.00 600.04 200.00
2500 Transportation « v v oeeeeceennnn =
2600 OpPeration’ o oo e e o oo aseccsecs €30, 500,00 6,259 1%49,200.20
2700 Maintenance ..c.ccveccocaces 201 '754'05 13’383°3% 188’370-72
2800 FixedCharges .....cccoeenne 7%,507.00 15,383.53 61,123.67
2900 FoodServices . ...veeeeeceeos 86'420‘00 13’383'33 73&036-66
3000 | Student Body Activities . - . . . ... - 14%,950.00 252.00 3,&00.00 10, 393.00
3100 Community Services .......... -
3200 | Capital Outlay «oevuuunnnn.. - k$,226.00 2,4%00.00  9,303.38 36,522.62
3300 Debt Service .. o sea oo o aie a7 o E 72, 148.11 551679-55 16, 463 .56
3400 Ouigoing Transfers ........... _7%,760.00 . 10,000.00 61"1 100.00
3500 Adult Education 1,550.00 1,550.00 50.00
3700 SchooleLunch. w s ries .54 535 - 55 & 125,000.00 125,000.00 -0-
3800 Schiool Milk . .o cosic e cat o am.s 2,600.00 2,600.00 ~0-
All Other Clearing Accts. . ....... 33,050.00 33,050 .00.
GRANDTOTAL +.vvvennnnn. 2,890.231.07 | 1,383,675.54 105,052.93 178,467.00 |1,223,035.58
1= Total Funds Needed (Total Columnl) ............... 2, 890 ,231.07
2 Totel Minimum Program (Total Column2) ........... 1, 383 h] 675? 5§
3. Less: System’s Part Minimum Program (See Opp. page) . ... 61, 44?.9:
4. State’s Part Minimum Program (Line 2 minus Line 3) ..... 1,322, 220-63
5. Plus: Other State Funds (Total Column3) ............. 105,052.95 _
6. | Total Statz Funds (Line 4 plusLine5) «...vceenunann. 1,427,279.56 178, “_61.00
‘% Total-Federal Funds (Total Column4) ............... 1,005, 746.56
8. Total Srate and Federal Funds (Line 6 plusLine 7) .......
BCH Toztal Local Funds Needed (Line 1 minus Line 8) ....... —— 1, 284' 481!"51
LOCAL FUNDS AVAILABLE INCLUDING RESERVES AND SURPLUS (See Page 2 of this Budget) =
11t City on Speetal District Taxes:andsAppropriations; . - @« a:@e s @- » s@ams s 75 9815 3 » SEYoIsE 2 99 99 =
12 UGBS EFOMIPALGOIS) - ol a el o [ G e @ -IE) = o 8 Bl otamel oo o siolcle ol el s omel ol ol ul alafalole o cBoololelelolael o
114 Other Revenues from Local Sources (Other than County) v . v vit i ie et it itenniecocanncnaans STty .
121 Revenue from County Taxes and Appropriations « v v v v v it ie et ieneeeesoanoneecenenanens 1, 228__; 5_6__0_&_12__
160 Loans 5n Nutes (LonZMRam) . . -« oo o cfe e o caeefmece-ot oo moguarsacfes:sieEeesssssss
170 Sale @f Schug! Pzopurty and lnsurance Adjustments & a5 - i e 96 5 EREE 9 G056 $ [0 e o8 2 8= o 15 e = v o
iRo Arunty Received from Other Schoo! Systems in Tennessee . v vv v v vt enioeeennmenesonnans
190 Amuounts Received from School Systems inOther States . oo L oo it i it i i i eeenaeenann
28:; Local Clzaring Accounts (Same as Colummn Sabove) . ov it ittt i i teenanennns 3’3’050'00
97 UnmprdpriscedrSugphus .. . o .. o BT c et e G e e e EETE - b AT PR 2 SR SNE £ - o 09,09%.62
284 LiRwEgne fornPOTE hSE BIEIEXTDODES' = : aras 96 < BB S 5« s 5600 ok 0. LG 565G B Sl e . s - [E6 B SE 6 -
98.2 | Reserve for Building Consteuction & Oiher Capital Expenditares oo i 13,472.062
YR F Resen® tor Cypiial Quliy, . . . 5« s &« mpe oo Sy onensiis ke Snles S RS § Skl st s v are o oiei e e o 1, ?85'00

; X s {Should be equul to ur graater than amount’in
FOTAL LOCAL FUNDS AVAILABLE Line 9 above, including Reserves & Surplus )

1,366,552.35

| ¢4
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County
Cicy
Special School Districe

CERTIFICATE OF COUNTY COURT CLERK, -
CITY RECORDER OR FISCAL AGENT

This is to certify that this Budget was approved by.

the legally constituted fiscal body of this school system, on
Date

Signature of County Court Clerk or
City or Special School District Fiscal Agent

(SEAL)

(Official Title)

To the State Commissioner of Education, Nashville, Tennessee

Dear Sir:

The within Budget having been approved by the Board of Education and adoptzd by the legally
constituted fiscal body of this school system, I am submitting to you as the law required. *

®

Superintendent of Schools

Date

Name of School System

*Szction 1l of General Education Act of 1971, requires each equalizing and non-equalizing county, city, and
special school district to submit within thirty (30) days after the beginning of each of its fiscal school years,
to the Statc Coinmissioner of Education, on forms prescribed by him, a complete and certified copy of its

entire scheol budget for the current school year.

€&



LOUDO:N COUNTY 2URCHASING COMMITTEE MINUTES

The Loudon County Purchasing Committee met July & and July 22,

1975 to open and award bids on the following:

1. Tennis Court for thes Eaton Ruritan Park. 3id was awardad to

warren Brothers Company.

2. Restroom fixtures for the Eaton Ruritan Park. Awarded to Modern

)

Supnly Company of Knoxville.
2. Bid on the renovation of Glendale School was awarded to Buck
)

nssell.

+. Books, Binders and Ledgsrs for the various offices. iathis



EX4IBIT

LAY ENFORCEMENT AGENCY REPORT

. THE LoupoN COUNTY HAW-ENFORCEMENT AGENCY MET SATURDAY, AuGuST
» AT_THE LoupoN County. JusTice CENTER.  MR. MoRRI1S BEST, OF THE
AST- TENNESSEE DEVELOPMENT DISTRICT, ATTENDED THE MEETING TO REQUEST

USE OF ONE OF OUR RADIO FREQUENCIES BY ROANE COUNTY,

"REPORT.ON THE COMMUNICATIONS SYSTEM INDICATE.THAT ALL EQUIPMENT
HAS ARRIVED AND THAT FINAL INSTALLATION SHOULD BE COMPLETED BY IHURSDA
OF THIS WEEK. ‘

PLANS ARE STILL BEING MADE FOR THE FORMAL DEDICATION OF THE
JusTIcE. CENTER. WE HOPE TO BE ABLE TO ANNOUNCE THE FEATURED SPEAKER
THIS WEEK.



The Quarterly County Court of Loudon County, Tennessee,
met in a regular session on August 4, 1975, at the County
Courthouse with William H. Russell, County Judge, presiding

and the following Squires were present:

J. J. Blair James Hartsook
R. P. Hamilton " Curtis Williams
I. D. Conner Roy Bledsoe

J. G. Hudson Boyd Duckworth

There following Squires were absent: none

It was acknowledged that public notice of the time,
place and purpose of the meeting had been given, upon the
coming together at the appointed time at 10:00 o'clock,
a.m., at County Courthouse, Loudon, Tennessee.

After the meeting was duly called to order, biés were
received for the purchase of $350,000 Water Revenue and Tax
Bonds (Tellico Area Services System), pursuant to adver-—
tisement of sale. It being determined that no bids were
received other than the offer of the Farmers Home Admin-
istration. to éurchase'all of the bonds at par at a 5%

interest rate, the following resolution was introduced

by Sguire J.G. Hudson and seconded by Sguire Hamilton .,

A RESOLUTION confirming the sale of $350,000
Water Revenue and Tax Bonds (Tellico Area
Services System) of Loudon County, Tennessee.

¢

= O



Be it fesolved by the Quarterly County Court of Loudon County,
Tennessee that no othér acceptable bid having been received at the
public salé of $350,000 Water Revenue and Tax Bonds (Tellico Area
Services System} that such bonds be and they are hereby sold to
the United States of Bmerica, acting through the Farmers Home
Administration, at par at a 5% interest rate pursuant to the Loan

Agreement with such Agency.

Upon the question being called, all those present voted

aye. Whereupon the:County Judge declared the Ayes to have it, the

motion carried, and the resolution adopted.

The following resolution was introduced by Squire J.G. Hudson ,

seconded by Squire Hamilton . and after due deliberation,

was adopted by the following Qote:

AYE: J.J. Blair

R.P. Hamilton
I.D. Conner
J.G. Hudson
James Hartsook
Curtis Williams
Roy Bledsoe’
Boyd Duckworth

NAY: pone

A RESCLUTION AUTHORIZING THE ISSUANCE OF A THREE HUNDRED
FIFTY THOUSAND ($350,000) DOLLAR WATER REVENUE AND TAX

BOND (TELLICO AREA SERVICES SYSTEM) OF LOUDON COUNTY,
TENNESSEE; PROVIDING FOR THE COLLECTION AND DISPOSITION

OF THE REVENUES FROM THE WATER SYSTEM; AND MAKING PROVISIONS
FOR THE OPERATION OF SAID SYSTEM, THE ISSUANCE AND SALE

OF SAID BOND, AND THE LEVY OF TAX UNDER CERTAIN CONDITICNS.




WHEREAS, the Quarterly County Court of Loudon County, Tennessee
has by Initial Resélution dated April 7, 1975 approved the issuance
of $350,000 water Re&enue and Tax Bonds of the county; and

WHEREAS, no proceedings or petitions have been threatened
or instituted opposing or contesting the validity of the proposed
bonds; and

WHEREAS, it is necessary and advisable to authorize tﬁe issuance
of revenue and tax deficiency bonds of the county for the purpose
of obtaining funds to aid in financing the construction of a water-
‘works system to be operated jointly with Monroe County as Tellico

-

Area Services System.

NOW, THEREFORE, BE IT RESOLVED by the Quarterly County Court

of Loudon County, Tennessee, as follows:
Section 1. Authoritz. The bond authorized by this resolution
is issued pursuant to Sections 5-1101 to 5-1125, inclusive, of

Tennessee Code Annotated and other applicable provisions of law.

Section 2. Definitions. The following terms shall have the

following meanings in this resolution unless the text expressly or

by necessary implication requires otherwise:

(a) "the county" shall mean Loudon County, Tennessee;

(b) "the bond" shall mean the $350,000 Water Revenue and Tax

Bond (Tellico Area Services System) of the county, authorized to
be issued by this resolution, or the serial bonds for which the
installment bond may be exchanged pursuant to Section 3 hereof;
"parity bonds" shall mean bonds issued on a parity with the bond
herein authorized in accordance with the restrictive provisicns

of Section 10 hereof;

E



(c) "the system" and "the project" shall each mean
the complete water system, which is to be constructed in
part from the proceeds of the bond in accordance with an
engineering report as revised.April 19,'1974, and plans and
specifications prepared by John Coleman Hayes, Jr. and
Associates, Nashville, Tennessee, (herein sometimes called
"the Consulting Enginéers“), and all waterworks properties
of- every nature hereafter owned by Loudon and Monroe Counties
and operated as the Tellico Area Services System by the
Teilico Area Services Board, (established pursuant to
Contract dated December 3, 1970 between Loudon County
and Monro County, Tennessee, including all improvements
and extensions to the system by either Loudon or Monroe
County while the bond or parity bonds remain outstanding, and
including all real and personal propert? of every nature comprisiﬁg
part of or used or useful in connection with the wéterworks
system, and including all appurtenances, contracts, leases,
franchises and other intangibles;

(d) "net revenues" shall mean gross earnings of the system
from all sources after deduction of current expenses. "Current
expenses"” shail include the reasonable and necessary cost of
operating, maintaining, repairing and insuring the system, includinc
cost of water at wholesale, salaries, wages, cost of material and
supplies and insurance, -but shall exclude depreciation and payments
into the Boﬁd and Interest Sinking Fund, including the debt service
reserve, and the Repair and Extension Fund;

(e) "fiscal year" shall mean the twelve months' period
beginning July 1 of each year and ending ane 30 of the following

year;

Y,



(£) "the original purchasers" shall mean the purchaser of
the bond as specified in Section 11 hereof:;
(g) "the Government" shall mean Farmers Home Administration,

United States Department of Agriculture.

Section‘g. Authorization and Terms of the Bond. For the

purpose of procuring funds to pay part of the cost of constructing

the system, including the payment of legal, fiscal and engineering
costs incident thereto, and interest during construction of the

system and for six months thereafter, there is hereby authorized to

be issued a revenue and tax deficiency bond of the county in the
principal amount of not to exceed $350,000. The bond shall in the
form.of a fully registered installment bond, without coupons, shall 2
be known as "Water Revenue and Tax Bond (Tellico Area Services Systenm)",
and shall be dated as of the date of delivery thereof unless interim
certificates are issued as hereinafter authorized, in which event

the bond shall be dated the date of delivery of the first interim
certificate. The bond shall be payable as to principél in installments

on January 1, as follows:

Years
(Inclusive) Amount
1978-1995- ' $ 5,000
19962005 | 10,000
2006-2013 15,000
12014-2015 20,000

7%



The bond shall béar interest at the rate of five (5%) percent

per anﬁﬁm, payable semi-annually on January 1 and July 1 of each
year, with the first interest payment due on January 1l or July 1
next following delivery of the bond. All payments in respect of
such bond, principal and interest, shall be made directly to the
registered owner at his address shown on the Bond Registration

Book of the county, without, except for final payment, the present-
ation or surrender of such registered bond, and all such payments
shall discharge the obligation of the county in respect of such

bond.

The county shall have the right, at its option, to prepay the
bond or any installments or any installment thereof, in whole or
in part, at any time, without penalty. Any partial prepayment
shall be applied on installments in inverse order of maturity.
Notice of prepayment shall be given to the registered holder of
the bond not lessléhan thirty (30) days prior to the date of

prepayment.

The bond shall be signed by the County Judge of the county,
shall be attested by the County Court Clerk, and shall have impressedA
thereon the corporate seal of thetcounty.

At the request of the holder of the installment bond the
county shall cause to be prepared, executed and delivered to the
holder, in exchange for such installment bond, serial bonds in an
aggregate principal amount equal to the principal amount of such
installment bond then unpaid, having maturities corresponding to
the maturities of the installments of principal of such installment

bond then unpaid, and bearing interest at the same rate or rates as



provided in such installment bond. Upon any such exchange, such
installment bond shall be cancelled. The reasonable expenses in

connection with such exchange shall be paid by the holder of the

installment bond.

Section 4. Source of Payment. The bond shall be payable
primarily from and be secured by a pledge of the net revenues ﬁo
be derived from the operation of the system as hereinafter provided;
and in the event such revenues are insufficient therefor, the bond.
shall be payable from ad vélorem taxes to be levied on all taxable
property within the corporate‘limits of the county without limitation

as to time, rate or amount.

Section 5. Form of Bond. The bond, the registration

provisions and form of assignment to appear on the reverse side
thereof, and the payment record and schedule of principal installmepés
on which payments have been made prior to maturity shall be in
substantially the following form, the omissions to be appropriately

completed when the bonds are printed:

(Form of Fully Registered Bond)
UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF LOUDON

WATER REVENUE AND TAX BOND
(Tellico Area Services System)

Rl $350,000

KNOW ALL MEN BY THESE PRESENTS: That Loudon County, Tennessee,

for value received hereby promises to pay to the registered owner



hereof, or its registered assigns, in the manner and from the
revenues hereinafter provided, the sum of Three Hundred Fifty
Thousand ($350,000) Dollars on the first day of January in years

and amounts as follows:

Year Amount Year Amount
1978 $ 5,000 1997 $10,000
1979 5,000 1998 10,000
1980 5,000 1999 10,000
1981 . 5,000 2000 10,000
1982 5,000 2001 10,000
1983 5,000 2002 10,000
1984 : 5,000 2003 10,000
1985 5,000 2004 10,000
1986 5,000 2005 10,000
1987 5,000 2006 15,000
1988 . 5,000 , 2007 15,000
1989 5,000 2008 15,000
1990 5,000 2009 15,000
1991 5,000 2010 15,000
1992 5,000 2011 15,000
1993 5,000 2012 15,000
1994 5,000 2013 15,000
1995 5,000 2014 20,000
1996 10,000 2015 20,000

and to pay interest on the unpaid balance hereof at the rate of
Five Per Cent (5%)*per annum from the date hereof until the
principal amount hereof shall have been fully paid, said interest
being payable on the first day of January or July next following
the date hereof, and semi—-annually thereafter on the first day

of January and July in each year. Both principal hereof and
interest hereon are payable in léwful money of the United States
of Ameriéa.ﬁy check or dfaft mailed to the registered owner at
the address sﬁown on the bond registration book, and such payments
shall discharge the obligation of the issuer hereof to the extent
of the payments so made. Upon final payment this bond shall be

submitted to the Registrar for cancellation.

Prepayments of scheduled installments, or any portion thereof,

may be made at any time at the option of the county. Any such
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prepayment shall, after payment of interest, be applied to the
installments lasﬁ to become due under this bond and shall not
affect the obligation of the county to pay the remaining install-
ments as scheduled herein. Notice of prepayment shall be given
to the registered holder hereof not less than thirty (30) days

prior to the date of prepayment.

This bond is transferable by the registered holder hereof,
or by his attorney duly authorized in writing, on the registration
books of the county at the office of the County Court Clerk of the
county, as Bond Registrar, upon presentation hereof at such office
for verification of the endorsements made on the Payment Record
attached hereto of the principal hereof and interest hereon paid
or prepaid, and the notation of such registration by the Bond
Registrar. All assignees shall take this bond subject to such
condition. The county may treat the registered owner as the
absolute owner hgreof for all purposes, and shall not be affected
by any notice to the contrary whether or not any payments due on
this bond 'shall be overdue.

This bohd is issued by Loudon County, Tennessee, for the pur-
pose of paying part of the cost of constructing a water system for
said county to be owned and operated jointlvy with Monroe Countv,
Tennessee:'as Tellico Aréa Services System under and in full
compliance with the constitution and statutes of the State of
Tennessee, including Sections 5-1101 to 5-1125, inclusive, of
Tennessee Code Annotated, and pursuant to a resolution duly adopted
by the Quarterly County Court of Loudon County on the day of

. 1975.

This bond is payable primarily from and- secured by a pledge

of the income and revenues to be derived from the operation of




the Tellico Area Services System, subject only to the payment of

the reasoﬁable and necessary cost of operating and maintaining said
system. Said county has covenanted and does hereby covenant that
it will fix and impose such rates and charges for the services
rendered by said system and will collect and account for sufficient
revenues to pay promptly the principal of and interest on this

bond as each becomes due. In the event of a deficiency of such
revenues, this bond, and the issue of which it is a part, are
payable from unlimited ad valorem taxes to be levied on all taxable
property within said county. For the prompt payment of such
principal and interest in the event of a deficiency of such revenues,
the full faith, credit, and résources of said couhty are irrevocably
pledged. For a more complete statement of the revenues from which
and conditions under which this bond is payable, a statement of

the conditions on which obligations may hereafter be issued on a
parity with this bond, the general covenants and provisions pursuant
to which this bond is issued and the terms upon which the above

described resolution may be modified, reference is hereby made to

said resolution.

This bond is exchangeable for serial coupon bonds at the
expense of the holder as more fully provided in the resolution

authorizing this bond.
This bond and the income herefrom-are exempt from all
state, county, and municipal taxation in the State of Tennessee,

except inheritance, transfer, and estate taxes.

It is hereby certified, recited, and declared that all acts,

conditions, and things required to exist,. happen, and be performed

10



precedent to and in the issuance of this bond exist, have happened,

and have been performed in due time, form, and manner as required
by law, and that the amount of this bond does not exceed any

limitation prescribed by the constitution and statutes of the

State of Tennessee.

IN WITNESS WHEREOF, Loudon County, Tennessee, has caused
this bond to be signed by its County Judge and attested by its

County Court Clerk under the corporate seal of the county, all

as of this day of s 1975.

Loudon County, Tennessee

BY:

County Judge

(SEAL)

ATTEST: -

County Court Clerk

11
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(Form of Assignment)

For Value Received, the undersigned sells, assigns,

and transfers unto

the within bond of Loudon County, Tennessee, and does hereby

irrevocably appoint attorney to

transfer the said bond on the books of the County Court Clerk
of Loudon County, Tennessee, as Bond Registrar, with full

power of substitution in the premises.

Dated:

WITNESS:

A2
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(Form of Registration Provisions})

(No writing in this blank except by the Registrar).

Date of 2 In Whose Name :
Registration 3 Registered - Signature of Recistrar
(Form of Payment Record)
PAYMENT RECORD
Principal Interest
. Principal Balance Payment Signature
Due Date - Payment Due ( %) Date Paid Agent

SCHEDULE "A"

Principal installments on which payments have been made prior
to maturity.

Principal Due

, Principal Date Signature of ‘.
Date Amount Payment Balance Paid Paying Agent

| (6O



Section 6. 'Application of Revenues. From and after the

delivery of the bond hereunder, and as long as the bond shall be
outstanding and unpaid either as to principal or as to interest,
or until there shall have been accumulated in the Sinking Fund
hereinafter provided an amount sufficient to retire the bond and
any outstanding parity bonds, including interest accrued and to
accrue thereon to such retirement date, the entire income and
revenues of the system shall be deposited as collected with a
bank or trust company which is a member of the Federal Deposit
Insurance Corporation, in a fund to be known as "1975 Tellico
Area Services System Water Revenue Fund", hereinafter sometimes
called thé "the Revenue Fund". This fund shall be subject to
withdrawals upon the order of the tounty, shall be subject to
the supervision of the County Judge and County Trustee, and shall

be used only as follows:

(a) The money in the Revenue Fund shall be disbursed first
from month to month for the payment of current expensés in the
manner hefein provided. There is hereby establised a fund to be
designated "1975 Tellico Area Services System Water Systém Operation
and Maintenance Fund". The first available money in the Revenue
Fund shall be used to deposit in the Operation and Maintenance Fund
on or before the—fifteenth day of each month an amount which, to-
gether with any money already on deposit in said fund, will equal
one-fourth of the amount budgeted and approved for current expenses
for the current fiscal year by the govérning body of the county as
provided in Section 8 (f) hereof. Provided, however, that in no
~event shall the amount on deposit in the Operation and Maintenance
Fund exceed one-fourth of the amount budgeted for current expenses

for the current fiscal year, and any excess over such amount at

14




the end of any fiscal year shall be returned to the Revenue Fund.
Money on hand in the Operation and Maintenance Fund shall be kept
on deposit with a bank or trust company which is a member of the

Federal Deposit Insurance Corporation and shall be used only for

the payment of current expenses as the same become due.

(b) The money remaining in the Revenue Fund after transfers
to the Operation and Maintenance Fund shall have been so made
shall next be used to make deposits into a separate and special
fund held by a bank or trust company which is a membef of the
Federal Deposit Insurance Corporation, to pay principal of and
interest on the bond and parity bonds as the same become due,
which deposits shall be made at least quarterly. -Said fund shall
be kﬁown as the "1975 Tellico Area Services System Water Bond and
Interest Sinking Fund", herein sometimes referred to as "the
Sinking Fund". Such transfers shall be made on or before the
fifteenth day of each month, the first such transfer to be made
in the month during which interest shall last be payable from the
proceeds of the bond. The minimum amount to be deposited into the
Bond and Interest Sinking fund in any such month shall be a sum
equal to one-sixth of the interest coming due on the next succeeding
interest payment date on the bond and any parity bonds then out-
standing plus one-twelfth of the principal of all such bonds coming
due on January 1l next succeeding. Money in the Sinking Fund shall
be used solely and is hereby expressly and exclusively pledged for
the purpose of paying principal of and 1nterest and redempticn
premiums on the bond and parity bonds.

(¢} The next available money in the Revenue Fund shall
be used to create and maintain a debt service reserve of at least
$ 21,000 . Until the debt service reserve equals at least

$ 21,000 , there shall be transferred into the Sinking Fund from

15
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the Revenue Fund, in addition to the transfers required by sub-—-
section (b) hereof, on or before the fifteenth day of each month,
the sum of $ 175.00per month. The total amount in such fund need
not exceed $ 21,000unless parity bonds are issued, in which event
the debt service reserve shall in like manner be built up and
maintained in an amount equal to at least the maximum annual
debt service requirements on the bond and parity bonds. Money
in the debt service reserve shall be held as a part of the Sinking
Fund and used solely for the purpose of paying pfincipal of or
interest on the bond and parity bonds for the payment of which
no other money is available in the Sinking Fund. All money so
taken froﬁ the debt service reserve to pay princibal and interest
shall be replaced therein from the first money in the Revenue
Fund thereafter received which shall not then be required to be
transferred into the Operation and Maintenance Fund or the Sinking
Fund under subsections (a) and (b) hereof.

(d) All the next available money in the Revenue Fund
shall be deposited monthly on or before the fifteenth.day of
each month into a fund, hereby created and designated as the
"Tellico Area Services System Water Repair and Extension Fund",
until there shall be on deposit in such fund the sum of at least
$ 21,000 , and thereafter in such amounts as will maintain such
fund at a.level éf at least $ 21,000 . There shall also be
deposited in the Repair and Extension Fund the proceeds of the sale
of any equipment no longer usable or néeded, fees or charges
collected from potential customers to aid in the financing of the
cost of extenéions and improvements and the proceeds of any property
damage insurance not immediately used to replace the damaged or
destroyed property. Money in such fund shall be held in a bank

or trust company which is a memeber of the Federal Deposit
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Insurance Corporation and shall be used for the payment of principal
of and interest on the bond or parity bonds for the payment of
which money is not available in the Sinking Fund, including the
debt service reserve, or to make up any deficiency in the Sinking
Fund, including the debt service reserve, on any June 15 or
December 15, or for extraordinary maintenance, repairs, renewals

or replacements to the system which shall be necessary to keep

the system in operating condition and for the making of which
money shall not have been included in the annual budget, or for
paying the cost of constructing improvements or extensions to

the system which will either enhance its revenue—producing capacity
or~provide a higher degreerf service. Money taken from the

Repair and Extension Fund for any of the above purposes shall be
replaced therein frém the first available money in the Revenue
Fund thereafter received. Money in the Repair and Extension Fund
may be withdrawn -by the Tellico Area Services Board for such |
extraordinary»repairs or replacements or for improvements or

extensions upon filing with the depository for said fund a certificat
stating fully the necessity therefor, subject only to approval
of the County Judge and County Trustee. i )

(e) Money thereafter remaining in the Revenue Fund may
be used‘tq_payvprincipal of and interest on (including
reasonable reserves therefor) any bonds payable from the
revenues of the system but junior and.subordinate in all
respects .to the bond authorized by this resolution.

(£f) All remaining revenues in the Revenue Fund at the
end of each fiscal year shall be regarded as surplus and
such surplué shall within sixty days after the end of such
fiscal year be transferred into a special account in the

Sinking Fund to be known as the Bond Redemption Account. The

money in the Bond Redemption Account shall be used for the purpose

17
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of prepaying the bond or a portion thereof, or of retiring parity

bonds, either or both, by prepayment or redemption or by purchase
of such bonds on the open market or upon receipt of tenders at
the best prices obtainable, provided that the price for bonds so
purchased shall at no time exceed the price at which such bonds
could be called for redemption on the next succeeding call date.
All bonds so purchased or redeemed shall be cancelled.

(g) The money in the Revenue Fund shall be allotted and
paid into the various funds hefeihbefore established in the order
in which said funds are listed on a cumulative basis, and if in
any month the money in the Revenue Fund shall be insufficient to
place the required amount in any of said funds the deficiency
shall be made up in the following month or months after payment
into all funds enjoying a prior claim to the revenues shall have
been met in full.

(h) The debt service reserve in the Sinking Fund shall at
the request of the ‘Tellico Area Services Board be invested by
the depository in direct obligations of, or obligations the principal
of and interest on which are guaranteed by, the United States
Government. - A1l income derived from such investments shall be
regarded as revenues of the system and shall be deposited in the
Revenue Fund. Such investments shall at any time necessary be
liquidated and the p;oceeds thereof applied to the purpose for
which the respective funds were created.

(i) All money in excess of $20,000 in the various funds
hereinbefore established shall be continuously secured by a
pledge of diréct obligations of the United States Government having
an equivalent market value or shall be secured by surety bond
written by a solvent surety company or companies of recognized

standing.
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(j) Funds corresponaing to those established pursuant to
this Section 6 are established pursuant to Resolution of the
Quarterly County Court of Monroe County authorizing a $350,000
Water Revenue and Tax Bond (Tellico Area Services System) which
funds shall be combined under the supervision of the Tellico
Area Services Board and operated jointly as provided in this
Section 6, without reducing the payment requirements herein
provided. All payments into the various funds herein provided
shall be for the joint use and benefit of Loudon and Monroe
Counties and the holders of bonds relating to the Tellico Area
Services System. The ratio of the outstanding Tellico Area
Services System bonds of either of said counties to the total
outstanding Tellico Area Services System bonds of both counties
at any one time shall determine the division of such funds for

the benefit of the bondholders and/or the counties respectively.

Section 7. Charges for Services Supplied by the System.

While the bond remains outstanding and unpaid the county covenants
and agrees that it will permit no free services to be furnished

to any consumer or user whatsoever, and the charges for all
services supplied through the medium of the system to the county
ana its residents and to all consumers shall be reasonable and
just, tak}ng into accouqt and consideration the cost and value of
the systéﬁ éhd the cost of maintaining and operating the system,
and the propef and necessary allowances for the depreciation
thereof, and the amounts necessary for the payment of principal of
and intereét on the bonds payable from such revenues, and there
shall be charged against all users of water service such rates and
amounts as shall be fully adequate to meet the requiremenfs of
Section 6 of this resolution together with the requirements of

19
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bond resolution(s) of Monroe County authorizing Tellico Area
Services System bonds.

Thé county will cause the Tellico Area Services Board to bill
its customers on a monthly basis and to discontinue service to
any customer whose bill remains unpaid sixty days following the
mailing of such bill, until such bill and penalties shall have
been paid in full.

Section 8. Covenants Regarding the Operation of the

System. The county hereby covenants and agrees with the holder
of the bond:

(a) That it will cause the Tellico Area Services Board or
similar authority to operate and maintain the system good condition
in an efficient manner and at reasonable cost;

(b) That it will cause the Tellico Area Services Board or
similar authority to maintain insurance on the properties of the
system for the benefit of the holder of the bond of a kind and in
an amount which would normally be carried by private companies
engaged in a simiiar type of business. The proceeds. of any such
insurance, except public liability insurance, received by the
Tellico Area Services Board or similar authority shall be used to
replace the part or parts of said system damaged or destroyed, or if
not so used shall be placed in the Repair and Extension Fund
above created; '

(é)‘ Ehat the Tellico Area Services Board will cause to be
kept proper books and accounts adapted .to the system, and will
cause the books and accounts to be audited at the end of each
fiscal year by a recognized independent firm of certified public
accountants, and will file copies of such audit with the original
purchasers, and will make generally available to the holder of the
bond the balance sheet and the profit and loss statement of the

20
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system as certified by such accountants. Each such audit, in
addition té whatever matters may be thought proper by the
accquntants to be included therein, shall include the following:

1. The accountant's comment regarding the manner in which
the county has carried out the requirements of this resolution,
and the Loan Agreement with the Government.

-- 2. A statement of operating income and expenses.

3. A statement showing analysis of each fund including
deposits, withdrawals, and beginning and ending balances.

4. A general balance sheet.

5. A statement showing the schedule of rates charged for
each class of service as of the close of the fiscél year, the
gross revenues received and the number of connections.

6. A schedule of insurance policies and fidelity bonds
in force, showing with respect to each policy and bond the
nature and amount of risk covered, the expiration date and the
name of the insurer.

7. A list of names and titles of the principal officers
of the county.

8. A general comment concerning any events or circumstances

which possibly might affect the financial status of the project.

All.gxpgnseé incurred in the making of the audits required
by this subéection shall be regarded and paid as current expenses.
The county further agrees to furnish cobies of such audits to the
holder of the bond at his request within ninety days after the
close of each fiscal year, and in addition thereto to furnish to
such holder of the bond at his request, quarterly operating

statements covering the operation of the system for such quarter.

The holder of the bond shall have at all reagonable times the
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right to inépect the system and the records, accounts and data
of the county relating thereto. It is further agreed that if the
county fails to provide the audits and reports required by this
subsection, the original purchaser or the holder of the bond may
cauée such audits and reports to be prepared at the expense

of the county.

(d) That the county and the Tellico Area Services Board
will faithfully and punctually perform all duties with reference
to the system required by the constitution and laws of the State
of Tennessee, including the making and collecting of reasonable and
sufficient rates for services rendered by the system as above
provided,‘and will segregate the revenues of said'system and apply
said revenues to the funds specified in this resolution.

(e} That the county will not permit the sale, lease, mortgage
or other disposition of the system, or any part thereof, including
any and all extensions and additions that may be made thereto, or
any facility necessary for the operation thereof, so long as the
bond is outstandiné. Provided however, it may at any time
permanently abandon the use of, or sell at fair market value,

any of the system facilities, provided that:

(1) It is in full compliance with all covenants and
undertakings in connection with all of its bonds then outstand-
ing and payable from the revenues of the system and the debt
service reserve for such bonds has been fully established;

(2) It will, in the event of sale, apply the proceeds
to either (a] redemption of outstanding bonds in accordance
with the provisions governing repayment of bonds in advance
of maturity, or (b} replacement of the facility so disposed
of by another facility the revenues of which shaill be incor-
porated into the system as hereinafter provided;

(3) It certifies, prior to any abandonment of use, that
the facility to be abandoned is no longer economically feasible
of producing net revenues; and

(4} It certifies that the estimated net revenues of
the remaining system facilities for the then 'next succeeding
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fiscal year, plus the estimated net revenues of the facility, if
any, to be added to the system satisfy the earnings test provided
in Section 10 hereof governing issuance of additional bonds.

(£) That the governing body of the county will, prior to
the initial operation of the system improvements, prepare and
-adopt a budget of estimated gross earnings and current expenses
for the remainder of the then current fiscal year, and thereafter
prior to the beginning of each fiscal year will prepare and adopt
a budget of estimated gross earnings and current expenses for the
system for the ensuing fiscal year, and will undertake to operate
the system within such budget to the best of its ability through
the Tellico Area Services Board or other authority. Copies of
such budgets and amendments thereto will be filed with the original
purchaser, and will be made available to any bondholder upon
request. The county covenants that current expenses incurred in
any year will not exceed the reasonable and necessary amounts there-
for and that it will not expend any amounts or incur any obligations .
therefor in excésé’of the amounts provided for current expenses in
that budget except upon resolution by its governing body filed with
the original purchaser determing that such additional expenses
are necessar& to operate and maintain the system. It is further
covenanted that if the estimated gross earnings for the succeeding
fiscal year shall be insufficien£ to make in full the payments
requiredlfo;be made in sﬁch fiscal year into the various funds
provided in Section 6 hereof, then the county will promptly revise
water rates to provide gross earnings sufficient to make such
payments.

(g) That no change orders in the construction contract for
the construction of the system improvemeﬁts in accordance with

the plans and specifications prepared therefor by the Consulting

Engineers, aforesaid, which will reduce the number of customers
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or the revenues therefrom, will be permitted unless approved
by the original purchaser.

(h) That each officer of the county or Tellico Area Services
Board or person other than banks or trust companies having custody
of funds of the system shall be under fidelity bond at all times
in an amount not less than the total funds in the custody of such
officer or person at any one time.

(i) That the county will levy and collect such ad valorem
taxes as may be necessary, together with other available
funds after payment of the reasonable expense of operating and
maintaining the system, to provide for debt service on the bonds
and parity bonds and to build up and maintain the reserves
required by Section 6 hereof.

(j) That as long as the bonds are outstanding the county
will operate the system to be known as the "Tellico Area Services
System" jointly with Monroe County, Tennessee through the Tellico
Area Services Board which has been established pursuant to contrac£ -
with Monroe County, Tennessee dated December 3, 1970, and that it
will not construct or finance the development of facilities that
compete for service with the services to be provided by the

system.

Section 9. -Remedies of Bondholders. Any holder of the bond
may either at law or in equity, by suit, action, mandamus or other
proceedings, in any court of competent jurisdiction enforce and
compel performance of all duties imposed upon the county by
the provisioné of this resolution, including the making and
collecting of sufficient rates, the segregation of the income and
and revenues of the system and proper application thereof, and the
levy and collection of ad valorem taxes, without limitation as to

-
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rate or amount, to meet the obligations of the county under this
resolution.

If any default be made in the payment of principal of or
interest on the bond or parity bonds, then upon the filing of
sult by any holder of said bonds or coupons appertaining thereto,
any court having jurisdiction of the action may appoint a
receiver to administer the system in behalf of the county with
power to charge and collect rates sufficient to provide for the
payment of all bonds and obligations outstanding against the
system and for the payment of operating expenses, and to apply
the incomg and revenues thereof in conformity with the provisions

of this resolution.

Section 10. Egquality of Lien; Prohibition of Prior Lien;

Parity Bond. The county will issue no other bonds or obligations

of any kind or nature payable from or enjoying a lien on the
revenues of the system having priority over the bond herein
authorized althdﬂéh the bond herein authorized shall have a pro
rata position as to such revenues with the bond(s) authorized

by Resolution of the Quarterly County Court of Monroe County,

Tennessee dated ¢ 1975.

Additional bonds may hereafter be issued on a parity with
the bond herein .authorized under the following conditions but
not othé;hiSe:

(a) The bond herein authorized or any part thereof may
be refunded with the consent of the hoider thereof and the
refunding bonds so issued shall enjoy complete equality of
lien with the portion of the bond which is not refunded, 1if
any there be, and the refunding bonds shailhcontinue to enjoy
whatever priorify of lien over subsequent issues that may have
been enjoyed by the bond, provided, howéQer,,that if only a

portion of the bond shall be so refunded and if such portion
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shall be refunded in such manner that the interest rate on the
refunded portion shall be increased or that any refunding bond
shall mature at a date earlier than the maturity date of the
corresponding portion of the bond refunded thereby, then such
porﬁion may not be refunded without the consént of the holder of
the bond issued hereunder.

(b) Additional bonds may also be issued on a parity with
the bond herein authorized if all of the following conditions
are met:

. (1) The net revenues of the system for the fiscal year
next preceding the issuance of such additional bonds, as certified
by an independent public accountant, must have béen equal to
at least one and one-half times the average annual requirements
for principal and interest on all obligations then outstanding
- payable from the revehues of the system; and the estimated
annual net revenues of the system, plus the estimated average
annual net revénues to be derived from the improvements to be
financed by such additional bonds, all as forecast ovér a
period not exceeding ten years from the date of such additional
bonds, estimated in writing by an independent consulting engineer
and approved by the County Judge of the County must be equal to
at least one and one-half times the average annual requifements
for principal ané interest, and one and one-fifth times the highest
future annuél requirement for principal and interest on all obligations
then outstanding payable from the revenues of the system and the
bonds so proposed to be issued.

(1i) The payments required to be made into the various funds
provided in Section 6 hereof must be current;

(iii) The additional bonds must be payable as to principal
on January 1 of each year in which principal falls due and payable

r
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as to interest on January 1 and July 1 of each year:

(iv) The proceeds of the additional bonds must be used
solely for the purpose of completing the system improveﬁents or
for the purpose of making improvéments, extensions, renewals or

replacements to the system.

(c) Additional bonds may also be issued on a parity with
the bond herein authorized without regard to the requirements of
subsection (b) of this section, but solely for the purpose of
completing the system, if the holders of not less than seventy-
five per cent in principal amount of the then outstanding bond
and parity bonds shall have consented thereto in writing. The
provisioné of Section 14 hereof shall govern the manner of
determining the amount of bbnas outstanding, the manner of giving
notice of intention to issue such bonds, the time and manner for
filing and revoking consents and the effect thereof, and the
manner of proof of the ownership of bonds and of the execution of
any instrument. .

(4) if parity bonds issued hereunder are subject to redemp-
tion priof to maturity, and if the county undertakes to. prepay or
redeem the bond or any parity bonds in advance of maturity, the
bond and parity bonds will be prepaid or called for redemption on
a pro rata basis; i.e., in proportion to the principal amount of
the bond §nd parity bonds outstanding at the time of call. However,
the county éhall have the right, subject to the call provisions of
the respectivé bond series, to prepay or redeem any portion or all
of the outstanding bond or parity bondé which may be prepaid or
called at par prior to calling any parity bonds which are callable

at a premium.

Section 1l1l. Sale of Bond. The bond shall be sold to the

Government at a price of par and accrued interest.

»

27




-

Pending delivery of the bond, interim certificates of
indebtedness ("interim certificates") or bond anticipation
notes (“bond anticipation notes") may be issued for the purpose
of providing funds in anticipation of the issuance of the bond.
Interim certificates may be issued to the original purchaser to
evidence receipt of partial advances of the purchase price of the
bond, and bond anticipation notes may be issued to evidence funds
obtained on an interim basis from soufces other than the original
purchaser. The interim certificates and bond anticipation notes
shall be payable from the same funds and secured_in the same
manner as the bond, shall be payable within two (2) years from
their date of issuance, shall be executed by the officials
authorized to execute the bond, and shall be in such form as said
officials shall approve, their execution thereof being conclusive
evidence of their approval. The interim certificates shall bear
interest from their date at the bond rate, and the bond anticipation
notes shall bear interest at such rate or rates as may be negotiated
with the purchase£ thereof, not to exceed 8% per annum.

The combined principal amount of interim certificates and
bond anticipation notes authorized hereby shall be an amount equal
to the prinéipal‘amount of the bond authorized by this resolution.

The bond purchase price paid by the Government shall be
reduced by the principal amount.of interim certificates held by
L& ; incl;aihg accrued iﬁterest thereon, and such interim certificates
shall be delivered by the Government to the County at the
time of delivery of the bond.

The proceeds of the sale of interim certificates or bond
anticipation notes shall be deposited in the Construction Fund

hereinafter created.

Section 12. Disposition of Bond Proceeds. From the proceeds

of the sale of the bond all accrued interest”and the sum of
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$ 25,000.00 ~ shall be deposited in the Bond and Interest Sin

ing Fund and shall be used to pay interest on the bond during the

k-

period of the construction of the system improvements and for six

months thereafter, iﬁcluding interest on interim certificates and

bond anticipation notes issued pursuant to Section 11 hereof.

Any amounts necessary to pay outstanding bond anticipation
notes, including interest accrued thereon for which money is not
available pursuant to the preceding paragraph, shall be used for
such purpose.

"The balance of the proceeds of the sale of the bonds and any
grant funds received by the county and similar amounts received

-

by Monroe County pursuant to Resolution dated r 1975

authorizing $350,000 Water Revenue and Tax Bonds shall be deposit
ed with a bank or trust company which is a member of the Federal
Deposit Insuraﬁce Corporation, in a special fund known as the
;Tellico Area Services System Water System Construction Fund®™ and
shall be disbursed -solely for the payment of the cbsf; of constru
miné _the water system and placing same in operation, including
costs of construction, cost of necessary engineering services,
legal, administrative and clerical costs, cost of land acquisitio
interest during construction, and other necessary miscellaneous
expenses. Money in the Construction Fund shall be secured in the
manner prescribed by applicable statutes relative to the securing
of public or trust funds, if any, or by a pledge of readily
marketable securities having at all times a market value of not
less than the amount in said Construction Fund. Money in the
Construction Fund shall be expended only for the purposes authori
by this resolution. Any proceeds from the sale of the bonds
remaining in the Construction Fund after the system improvements
shall have been completed in accordance with_the plans and specif

cations of the Consulting Engineers, aforesaid, shall be used at
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the earliest practicable date for the prepaymént of the bond as
herein provided. Any excess Farmers Home Administration grant
funds shall be returned to the FHA Finance Office. The amcunt
of any excess bond sale proceeds and grant funds shall be in
direct proportion to the amounts obtained from each source.

Section 13. Resolution a Contract. The provisions of

this resolution shall constitute a contract between the county

and the holder of the bond, and after the issuance of the bond,

no change, variation or alteration of any kind in the provisions
of this resolution shall be made in any manner, except as provided
in the following section, until such time as the bond and

interest aue thereon shall ha§e been paid in full;

' Section 14. Modification of Resolution. The holders of

three-fourths in principal amount of the bond and parity bonds
at any time outstanding (not including in any case any bonds
which may then be held or owned by or for the account of the
county but including such refunding bonds as may have been
issued fo; the purpose of refunding any of such bonds if such
refunding bonds shall not.then be owned by the county) shall
have the right from time to time to consent to and approve
the adoption by the governing body of the county of a resolution
or resolutions modifying any of the terms or provisions contained
in this resqlutién, subject to the approval of the governihg body
of Monroe County, provided however, that this resolution may not be
so modified or amended in such manner é; toi
(a) Make any change in the maturity of the bond;
(b) Make any change in the rate of interest borne by the bond;
(c) Reduce the amount of the principal payable on the bond;
(d) Modify the terms of payment of principal of or of

interest on the bond or impose any conditions with respect to such
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payment;

(e) Affect the rights of the holder of the bond;

(f) Reduce the percentage of the principal amount of bonds
the consent of the holders of which is required to effect a
further modification.

Whenever the county shall propose to amend or modify this
resolution under the provisions of this section, it shall cause
notice of the proposed amendment to be filled with the County
Court Clerk for Monroe County, Tennessee, with the original
purchasers and the registered holders of the bond and parity
bonds, if any, and to be published one time in a financial news-
paper or journal published in the City of New York, New York.
Such notice shall briefly set forth the nature of the proposed
amendment and shall state that a copy of the proposed amendatory
resolution is on file in the office of the Registrar for public
inspection.

Whenever at any time within one year from the date of the

publication of said notice there shall be filed with the Registrar

an instrument or instruments executed by the holders of at least
three-fourths in aggregate principal ;mount of the bonds then
outstanding as in this section defined, which instrument or
instruments shall refer to the proposed amendatory resolution
described in said notice and shall specifically consent to and
approve the adoption thereof, thereupon, but not otherwise, the
county may adopt such amendatory resolﬁtion and such resolution
shall become effective.

If the holders of at least three-fourths in aggregate
principal amount of the bonds outstanding’as in this section
defined, at the time of the adoption of such amendatory resolu-

tion, or the predecessors in title of such holders, shall have
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consented to and'approved the adoption thereof as herein provided,
no holder of any bond whether or not such holésr shall have
consented to or shall have revoked any consent as in this section
provided, shall have'any right or interest to object to the
adoption éf such amendatory resolution or to cbject to any of

the terms or provisions therein contained or to the operation
thereof or to enjoin or restrain the County from taking any
action pursuant to the provisions thereof.

-Any consent given by the holder of a bond pursuant to the
provisions of this section shall be irrevocable for a period of
six months from the date of the publication of the notice above
provided for and shall be conelusive and binding‘upon all future
holders of the same bond during such period. Such consent may be
revoked at any time after six months from the date of publication
of such notice by the holder who gave such consent br by a
successor in title by filing notice of such revocation with the
Registrar, but such revocation shall not be effective_if the
holders of three-fourths in aggregate principal amount of the
bonds outstanding as in this section defined shall have, prior to
the attempted revocation, consented to and approved the amendatory
resolution referred to in such revocation.

The fact and date of the execution of any instrument under
the proviéions of this section may be proved by the certificate
of any officer in any jurisdiction who by the laws thereof is
authorized to take acknowledgements of deeds within such juris-
diction, that the person signing such instrument acknowledged
before him the execution thereof, or may be proved by an affida-
vit of a witness to such execution sworn to before such officer.

The amount and numbers of the bonds held by any person

executing such instrument and the date of his holding the same



may be proved by an affidavit_by such person or by a certificate
executed by any responsible bank or trust company showing that on
the date therein mentioned such person had on deposit with such
bank or trust company the bonds described in such certificate.

Section 15. Monroe County. The Quarterly County Court of

Monroe County, Tennessee is to authorize funds in an amount of
$350,000 to develop the system. All obligations of the county
pursuant to this Resolution are expressly conditioned upon the
adoption of a Resolution by the Quarterly County Court of Mcnroe
County, Tennessee authorizing $350,000 Water Revenue and Tax
Bonds upon the terms and conditions of this Resolution.

Section 1l6. Separability. If any section, paragraph or

provision of this resolution shall be held to be invalid or
unenforceable for any reason, the invalidity of unenforce-
ability of such section, paragraph or provision shall not
affect any of the remaining provisions of this resolution.

Section 17. Repeal of Conflicting Resolutions and Effective

“e

Date. All other résolutions and orders, or part therxeof, in
conflict with the provisions of this resolution, are, to the
extent of such conflict, hereby repealed and this resolution

shall be in immediate effect from and after its adoption.

o Y . 1975,

iR

County| Judge

Adopted and approved this

1_'\iv?

ATTEST:

éif;zik);xJ (]$LLU7GV~QJJ«/

County Court Clerk

* - % * *

Pursuant to motion duly made and carried, the meeting adjourned.

\ <
Nt Tounty Yudge
ATTEST:

Evw. ) Qo 0./

County Court Clerk
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LOUDON COUNTY QUARTERLY COURT

RESOLUTION NO. . - . / g
RESOLUTION AUTHORIZING TRANSFER OF $350,000.00 BOND PROCEEDS
TO TELLICO AREA SERVICES SYSTEM WATER SYSTEM CONSTRUCTION FUND |

AND AUTHORIZATION OF DISBURSEMENT

WHEREAS, the Loudon County Court has issued $350,000.00
in bonds which have been sold to the United States of America,
acting through the Farmers Home Administration, to obtain funds ;
to be used in the construction of a water treatment plant for tihe
Tellico Area Services System in conjunction with a joint project !
with Monroe County; and

WHEREAS, by previous resolutions and agreements between
the two Counties and the Boards of Public Utilities for the two

Counties, the construction is to be handled in a supervised bank %

account as required by Farmers Home Administration regulations,
to be disbursed solely for the payment of costs in the constructiq
of said water plant, waterlines, and for other authorized purpose%
in connection with the project; and é

WHEREAS, this resolution is adopted for the purpose of !
clarifying and itemizing some of the procedures and authorizationg
involved in the handling‘of the bond funds, grant funds, and othef
construction monies coming into the hands of Loudon County and the
Tellico Area Services System from Farmers Home Administration,
Department of Housing and Urban Development, Appalachian Regional
Commission, Tennessee Valley Authority, and other sources;

NOW, THEREFORE, BE IT RESOLVED by the Quarterly Court of
Loudon County, Tennessee, in regular session assembled on this
the 4th day of August, 1975, as follows:

1. The County Judge is hereby authorized and directed
to receive $350,000.00 bond funds from the Farmers Home

Administration and any of the other funds comiing from the



Department of Housing and Urban Development, Appalachian
Regional Commission, Tennessee Valley Authority, and possibly
others, 1in such manner as is directed and provided for under
previous resolutions of this Court and in accordance with the
agreement with the Farmers Home Administration. Upon receipt of
the funds aforesaid, and after depositing same with the County
Trustee if necessary, the County Judge will transfer the funds

as soon as possible directly to the Tellico Area Services System
to be deposited in the bank designated by proper action of the
Tellico Area Services Board in an account to be designated the
Tellico Area Services System Water System Fund, with such funds
as necessary to be withdrawn from that fund to pay for the
construction of the Tellico Area Services System water plant,
lines and other related purposes as authorized by other resolu-
tions of the Quarterly Court and as authorized by law, such funds
to be combined with the Monroe County funds under the supervision
of the Tellico Area Services System Board.

2. The Tellico Area Services System Board will designate
a proper officer or officers to withdraw and disburse the money
in the account established together with the designated repre-
sentative of the Farmers Home Administration, such officials to
be properly and sufficiently bonded.

3. The Tellico Area Services System Board is instructed
and directed to comply in all respects with all resolutions
authorizing the issuance of $350,000.00 water revenue and tax
bond, with particular reference to Resolution No.
authorizing the issuance of $350,000.00 water revenue and tax

bonds, providing for the collection and disposition of revenues

from the water system, and making provisions for the operation of

said system.

4. The Tellico Area Services System and Loudon County



Board of Public Utilities is authorized to receive, invest and
disburse said funds to the best benefit of the System so as to
best conserve and utilize the funds made available to the said
System.

5. The Tellico Area Services System will assure that
funds in the construction account shall be secured in the manner
prescribed by applicable statutes relative to the securing of
public or trust funds, or by a pledge of readily marketable
securities having at all times a market value of not less than
the amount in said construction fund.

6. Any proceeds from the sale of the bonds remaining in
the construction fund after the System improvements shall have
been completed in accordance with the plans and specifications
shall be used at the earliest practicable date for the prepayment

of the bonds as provided in resolutions previously adopted.

This the 1(/: day of August, 1975.

()
. i \fbounty Fudge
Cout QJLU&T\ Qo)

T /KS
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LOUDON COUNTY QUARTERLY COURT

RESOLUTION NO..2 (/- /<
RESOLUTION AUTHORIZING TRANSFER OF $350,000.00 BOND PROCEEDS
TO TELLICO AREA SERVICES SYSTEM WATER SYSTEM CONSTRUCTION FUND

AND AUTHORIZATION OF DISBURSEMENT

WHEREAS, the Loudon County Court has issued $350,000.00
in bonds which have been sold to the United States of America,
acting through the Farmers Home Administration, to obtain funds
to be used in the construction of a water treatment plant for the
Tellico Area Services System in conjunction with a joint project
with Monroe County; and

WHEREAS, by previous resolutions and agreements between
the two Counties and the Boards of Public Utilities for the two
Counties, the construction is to be handled in a supervised bank
account as required by Farmers Home Administration regulations,
to be disﬁd&sed solely for the payment of costs in the constructi
of said water plant, waterlines, and for other authorized purpose
in connection with the project; and

WHEREAS, this resolution is adopted for the purpose of
clarifying and itemizing some of the procedures and authorizatior
involved in the handling of the bond funds, grant funds, and othe
dénsfruction monies coming into the hands of Loudon County and tt
Tellico Area Services System from Farmers Home Administration,
Department of Housing and Urban Development, Appalaéhian Regiona:
Coﬁmission, Tennessee Valley Authority, and other sources;

NOW, THEREFORE, BE IT RESOLVED by the Quarterly Court of
Loudon County, Tennessee, in regular session assembled on this
the 4th day of August, 1975, as follows: |

1. The County Judge is hereby authorized and directed

to receive $350,000.00 bond funds from the Farmers Home

Administration and any of the other funds coming from the

/&G



Department of Housing and Urban Development, Appalachian
Regional Commission, Tennessee Valley Authority, and possibly
others, in such manner as is directed and provided for under
previous resolutions of this Court and in accordance with the
agreement with the Farmers Home Administration. Upon receipt of
the funds aforesaid, and after depositing same with the County
Trustee if necessary, the County Judge will transfer the funds
as soon as possible directly to the Tellico Area Services System
to be deposited in the bank designated by proper action of the
Tellico Area Services Board in an account to be designated the
Tellico Area Services System Water System Fund, with such funds
as necessary to be withdrawn from that fund to pay for the
construction of the Tellico Area Services System water plant,
lines and other related purposes as authorized by other resolu-
tions of the Quarterly Court and as authorized by law, such funds
to be combined with the Monroe County funds under the superviéion
of the Tellico Area Services System Board.

2. The Tellico Area Services System Board will designate
a proper officer or officers to withdraw and disburse the money
in the account established together with the designated repre-
sentative of the Farmers Home Administration, such officials to
be;properiy and sufficiently bonded.

3. The Tellico Area Services System Board is instructed
and directed to comply in all respects with all resolutions
authorizing the issuance of $350;000.00 water revenue and tax
bond, with particular reference to Resolution No.
authorizing the issuance of $350,000.00 water revenue and tax
bonds, providing for the collection and disposition of revenues
from the water system, and makingvprovisions for the operation of
said system.

4. The Tellico Area Services System and Loudon County

—2- ¥



Board of Public Utilities is authorized to receive, invest and
disburse said funds to the best benefit of the System so as to
best conserve and utilize the funds made available to the said
System.

S. The Tellico Area Services System will assure that
funds in the construction account shall be secured in the manner
prescribed by applicable statutes relative to the securing of
public or trust funds, or by a pledge of readily marketable
securities having at all times a market value of not less than
the amount in said construction fund.

6. Any proceeds from the sale of the bonds remaining in
the construction fund after the System improvements shall have
been completed in accordance with the plans and specifications
shall be used at the earliest practicable date for the prepayment
of the bonds as provided in resolutions previously adopted.

This the day of August, 1975.

o N County [Judge
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Form FmHA 44247 !
(Rev. 104-74) ‘LOAN RESOLUTION

i (Public Bodies)

\

A RESOLUTION OF THE __Quarterly County Court

OF THE Loudon County Tpnr(é’s'sée

.
' 4

N

Lo
. :

AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS FOR THE PURPOSE OF
PROVIDING A PORTION OF THE COST OF ACQUIRING, CONSTRUCTING, ENLARGING, IMPROVING,

AND/OR EXTENDING ITS _water service (Tellico Area Services System)
SYSTEM TO SERVE AN AREA LAWFULLY WITHIN ITS JURISDICTION TO SERVE.

WHEREAS, it is necessary for the __T.oudon County Quarterly County Court

(Public Body)

(herein after called association) to raise a portion of the cost of such undertaking by issuance of its bonds in the principal

amount of Five Hundred Thousand Dollars ($500,000.00)

i

I T A
pursuant to the provisions of

WHEREAS, the association intends to obtain assistance from the Farmers Home Administration, United States Department
of Agnculture (herein called the Government) acting under the provisions of the Consolidated Farmers Home Administration
Act of 1961, as amended (7 U.S.C. 1921 et seq.) in the planning, financing, and supervision of such undertaking and to
pu.rchase the bonds lawfully issued, in the event that no other acceptable purchaser for such bonds is found by the association:

: NOW THEREFORE, in consideration of the premises the association hereby resolves:

a
1 .'

To( Have' prepared on its behalf and to adopt an ordinance or resolution for the issuance of its bonds and containing
such items and in such forms as are required by STATE statutes and as are agreeable and acceptable to the
Government.

To refinance the unpaid balance, in whole or in part, of its bonds upon the request of the Government if at
any time it shall appear to the Government that the association is able to refinance its bonds by obtaining a loan for
such purposes from responsible cooperative or private sources at reasonable rates and terms for loans for similar
purposes and periods of time as required by section 333(c) of said Consolidated Farm and Rural Development Act
(7 U.S.C. 1983(c)).

To provide for, execute, and comply with Form FmHA 4004, “Nondiscrimination Agreement”; and Form
FmHA 400-1, “Equal Opportunity Agreement”, including an “Equal Opportunity Clause’’, which clause is to be in-
corporated in, or attached as a rider to, each construction contract and subcontract involving in excess of $10,000.
To indemnify the Government for any payments made or losses suffered by the Government on behalf of the
association.

That upen default in the payments of any principal and accrued interest on the bonds or in the performance of any
covenant or agreement contained herein or in the instruments incident to making or insuring the loan, the Govern-
ment, at its option may (a) declare the entire principal amount then outstanding and accrued interest immediately
due and payable, (b) for the account of the association incur and pay reasonable expenses for repair, maintenance,
and operation of the system and such other reasonable expenses as may be necessary to cure the cause of default,
and/or (c) take possession of the system, repair, maintain, and operate or rent it. Default under the provisions of
this Resolution or any instrument incident to the making or insuring of theloan may be construed by the Govern-
ment to constitute default under any other instrument held by the Government and executed or assumed by the
association, and default under any such instrument may be construed by the Government to constitute default
hereunder.

Not to sell, transfer, lease, or otherwise encumber the system or any portion thereof, or interest therein, not permit
others to do so, without the prior written consent of the Government.

Not to borrow any money from any source, enter into any contract or agreement, or incur any other liabilities in
connection with making enlargements, improvements or extensions to, or for any other purpose in connection
with, the system (exclusive of normal maintenance) without the prior written consent of the Government.

To place the proceeds of the bonds on deposit in an account, in a bank, and in a manner approved by the
Government.

FmHA 44247 (Rev. 104-74)
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9. To comply with all applicable State and Federal laws and regulations and to continually operate and maintain the

system in good condition.

10. To provide for the receipt of adequate revenues to meet the requirements of debt service, operation and
maintenance, and the establishment of adequate reserves. No free service or use of the system will be permitted.

11. To acquire and maintain such insurance coverage including fidelity bonds as may be required by the Government.

12. To establish and maintain such books and records relating to the operation of the system and its financial affairs
and to provide for the annual audit thereof in such a manner as may be required by the Government, to provide
the Government without its request,copy of each such audit, and to make and forward to the Government such
additional information and reports as it may from time to time require.

13. To provide the Government at all reasonable times access to all books and records relating to the system and
access to the property of the system so that the Government may ascertain that the association is complying with
the provisions hereof and of the instruments incident to the making or insuring of the loan.

14. To serve any applicant within the service area who desires service and can be feasibly and legally served, and to
obtain the concurrence of the Farmers Home Administration prior to refusing service to such applicant.

The provisions hereof and the provisions of all instruments incident to the making or the insuring of the loan, unless otherwise
specifically provided by the terms of such instruments, shall be binding upon the association as long as the bonds are held
or insured by the Government. The provisions of sections 7 through 13 hereof may be provided for in more specific detail
in the bond resolution or ordinance; to the extent that the provisions contained in such bond resolution or ordinance should

be found to be inconsistent with the provisions hereof, these provisions shall be construed as controlling as between the
association and the Government.

IN WITNESS WHEREOF, the __Quarterly County Court of the

County of Loudon Tennessee has duly adopted this Resolution and caused
executed by the officers below in duplicate on this _4th day of Angust ,1975 .

I hal
| ST UX

SEA) iy, "

ah z, . William H. Russell
Attest:. e Title County Judge

_," Z Lol QO gipen pu/

\  Edward Alexandehr
Title County :Court Clerk

p oy CERTIFICATION

I, the undersigned, as oot REKN® County Court Clerk

hereby certify that the County Court of such-Association or Corporation is composed of-

nine (9) members, of whom , constituting a quorum, were present at a meeting thereof duly called and

heldonthe __4th day of Ayegust ,19 75 ;that the foregoing resolution was adopted at

such meeting by the vote shown above; and that said resolution has not been rescinded or amended in any way.

Dated, this day of ,19

; "
\\.\ t‘(
L

| Seesessnafn Z Qi 04.\0 CRM WQJA/

COUHIYS QQM(*&MIGJ@Q?%‘ 1574-665-556/1741 Region 6
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The Quarterly County Court of Loudon County, Tennessee,
met in session at the regular meeting place at

7:00 o'clock, P.M., on August by, , 1975, with wWwilliam

H. Russell, County Judge, presiding, and the following

members present: J.J. Blair James Hartsook
R.P. Hamilton Curtis Williams
I.D. Conner Roy Bledsoe
J.G. HUdson Boyd Duckworth

There were absent: none
Edward Alexander, County Court Clerk, was also present-.

The meeting was called to order by the County Judge

and the following proceedings were had, to-wit:

The following resolution was introduced and read in

full:

INITIAL RESOLUTION authorizing the issuance
of $500,000 Water Revenue and Tax Bonds,
Series 1975 (Tellico Area Services System)
of Loudon County, Tennessee.

BE IT RESOLVED by the Quarterly County Court
of Loudon County, Tennessee that for the
purpose of financing in part the construc-
tion of essential public works or facilities
consisting of improvements and extensions
to the Tellico Area Services System water-—
works system, a joint project with Monroe
County, there shall be issued bonds of said
county in the aggregate principal amount

- not to exceed $500,000, which shall bear
interest at a rate or rates not to exceed five
(5%) per cent per annum, and which shall
be payable from revenues of the waterworks
system, subject to prior lien bonds, and, in
the event such revenues are insufficient
-therefor, from ad valorem taxes to be levied
without limitation as to time, rate or amount
on all taxable property within the county.

After consideration and discussion of the foregoing

proposed resolution it was moved by chpire J.G. Hudson

and seconded by Sguire Hamilton that said resolution

'be adopted as read, and upon the question being put the

following voted:

AYE: J.J. Blair James Hartsook
R.P. Hamilton Curtis Williams
I.D. Conner Roy Bledsoe
J.G. Hudson Boyd Duckworth
NAY: None



AYE:

NAY:

Thereupon, the County Judge declared said resolution to-

have been duly and regularly adopted and said resolution

was signed and approved by the County Judge and County

Court Clerk in open meeting.

The following resolution was then introduced and read

in full:

BE IT RESOLVED by the Quarterly
County Court of Loudon County, Tennessee
that the County Judge and County Court
Clerk be, and they are, hereby directed
and instructed to cause the foregoing
initial resolution relative to the issu-
ance of $500,000 Water Revenue and Tax
Bonds, Series 1975 (Tellico Area Services
System) to be published in full in the

h_ﬁiiﬁ#ﬂhﬁgﬁghszn%%?JEZ;Kﬁap
a newspaper publishéd in Loudon County

and having a general circulation in Loudon
County, Tennessee, for one issue of said
paper followed by the statutory notice,
to-wit:

NOTTICE

The foregoing resolution has
been adopted. Unless within ten (10)
days from the date of the publication
hereof a petition signed by at least
- ten (10%) per cent of the registered
voters of the county shall have been
filed with the County Court Clerk
or County Judge protesting the issu-
ance of the bonds, such bonds will be
issued as proposed.

William H. Russell, County Judge

Edward Alexander, County Court Clerk

After a consideration and discussion of the foregoing

proposed resolution it was moved by g nuire J.G. Hudson

and seconded by Squire Hamilton that said resolution

be adopted as read, and upon the question being put the

following voted:

AYBEed.J. Blaire James Hartsook
R.P. Hamilton Curtis Williams
I.D. Conner Roy Bledsoe
J.G. Hudson Boyd Duckworth

NAY: none



Thereupon the County Judge declared said resolution to have
been duly and regularly adopted and said resolution was
signed and approved by the County Judge and County Court

Clerk in open meeting.

The following resolution was then introduced and read
in full, and after motion for its adoption being made and

seconded, was unanimously adopted:

BE IT RESOLVED by the Quarterly County
Court of Loudon County, Tennessee, that if
no petition is filed with the County Judge
or County Court Clerk protesting the
issuance of such bonds within ten days
after publication of the foregoing Initial
Resolution and statutory notice, the
County Court Clerk be, and he is, hereby
directed and instructed to publish a Notice
of Sale of such bonds, in substantially the
form presented to this meeting, in

ﬁ‘c_ﬂ —~— ANl A /?Z,-y ,_Zﬂ r
a newspaper published in Loudon County
and having a general circulation therein,
and in such other newspapers as the
County Court Clerk may determine; and
that following receipt of bids this Board
shall adopt a resolution providing bond
details in accordance with the terms of
the notice and the requirements of Farmers
Home Administration, if it is the success-—~
ful purchaser of the bonds.

* * * *

- (Other Business)

* * * *

There being no further business, the County Judge,

upon motion duly made, seconded and passed, declared the

Dy

—
e County Judge

meeting adjourned.

ATTEST:

: 243 u,z_,a Q/Qi/\/ e L

County Court Clerk

-

| 7¢



STATE OF TENNESSEE )

COUNTY OF LOUDON )

I, Edward Alexander, hereby certify that I am the
duly qualified and acting County Court Clerk of Loudon
County, Tennessee, and as such official I further certify
that attached hereto is a copy of exéerpts from the
minutes of the meeting of the Quarterly County Court of
said county held on Q.. , 1975; that these minutes

0‘ 4
were promptly and fully recorded and are open to public

inspection; that I have compared said copy with the
original minute record of said meeting in my official
custody; and that said copy is a true, correct and complete
transcript from.said original minute record insofar as

said original record relates to $500,000 Water Revenue

and Tax Bonds, Series 1975 (Tellico Area Services System)

of said county.

Witness my official signature and seal of said'county

on this the (5 v .day of O.M,&/ » 1975.

B

Elhsf Qmtis

Cou Court Clerk

(SEALj
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