





























3-297 to receive the benefit of this PILOT Agreement (“Agreement”). and it acknowledges these

representations and warranties are a material term and condition of the Local Governing Entities

executing this Aereement. The Property Owner shall pay to the Local Governing Entities, as

payment in lieu of taxes, a sum equivalent to twenty-five percent (25%) of the amount of ad
valorem tax that would otherwise be due if the Subject Property were not exempt under T.C.A. §
67-5-207.

Section 3. Annual Payment. Payments made pursuant to this Agreement will be
due and payable to the City and County at the same time and in the same manner as ad valorem
taxes.

Section 4. Term. This Agreement will remain in effect for only as long as the
Property Owner is entitled to an exemption from real and personal property taxation under
T.C.A. § 67-5-207.

Section 5. Scope. Any portion of Subject Property that does not qualify for
exemption will be subject to ad valorem taxes.

Section 6. Remedies for Default. Should the Property Owner fail to timely pay to
the Local Governing Entities the payment in lieu of taxes, the Local Governing Entities shall
have all remedies available to the Local Governing Entities for the collection of real property
taxes. The Property Owner agrees that all unpaid in lieu of tax payments shall bear interest in
the same amount as unpaid real property taxes pursuant to T.C.A. § 67-1-101, et seq.

Section 7. Miscellaneous.

(a) Severability. If a court of competent jurisdiction holds that one or more clauses,

sections or provisions of this Agreement are unlawful, invalid or unenforceable, the parties
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hereto agree that all remaining clauses, sections and provisions shall continue in full force and
effect.

(b) Applicable Law. The parties agree that this Agreement is executed in and is to be
performed in the State of Tennessee, and that all provisions of this Agreement and any dispute
arising hereunder shall be governed by the léws of the State of Tennessee.

(c) Successor and Assigns. The provisions of this Agreement shall inure to the

benefit of and shall be binding on the respective successors and assigns of the parties hereto.

(d) Amendment. This Agreement is subject to modification, alteration, amendment
or change only upon the mutual agreement of the parties. Any such amendment will become
effective only after approval by the Local Governing Entities and Property Owner, reduced to
writing and signed by the parties hereto..

(e) Entire Agreement. This Agreement constitutes the totality of the agreement
between the parties pertaining to the subject matter hereof, and supersedes all prior agreements.
understandings, negotiations and discussions, whether oral or written, of the parties, and there
are no warranties, representations, or other agreements between the parties in connection with

the subject matter hereof except as set forth specifically herein..

IN WITNESS WHEREOF, the Local Governing Entities and the Owner have respectively
executed this Agreement this day of , 2016.

CITY OF LENOIR CITY, TENNESSEE

ATTEST: (Seal)
Name:
Title:

Page 3 of 4



LOUDON COUNTY, TENNESSEE

ATTEST: ' (Seal)
Name:
Title:

OVERLOOK SENIOR CITIZENS HOUSING OF KNOX COUNTY, INC.
a Tennessee nonprofit corporation

By:

Susan Luker, President
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LOUDON COUNTY CLERK
DARLENE M. RUSSELL COUNTY CLERK
101 MULBERRY ST STE 200
LOUDON TN 37774

Telephone

Fax

865-458-3314
865-458-9891

Notaries to be elected November 07,2016

PHYLLIS J BURNETTE
GRAZYNA HELENA GAMMONS
YESSICA GARCIA

KATRINA HODGE

JANA HULSEY

COLLEEN ANN JONES
LENFORD TRACY LAYMAN

KIMBERLY LOVELACE
SELAH LUKE

MICHAEL BOONE MOODY
HEATHER D OWENS
HEATHER RICE

SHARON E. WILLIAMS



