

















































































































































































































































































































































































































BE IT FURTHER RESOLVED, that all appropriations enumerated in Section 1 above are subject to

the following conditions:

1)

That the nonprofit organizations to which funds are appropriated shall file with the County Clerk and

the disbursing officials a copy of any annual report of its business affairs and transactions and the
proposed use of the county's funds in accordance with rules promulgated by the Comptroller of the
Treasury, Chapter 0380-2-7. Such annual report shall be prepared and certified by the chief financial
officer of such nonprofit organization in accordance with Section 5-9-109(c), Tennessee Code Annotated.

That said funds must only be used by the named nonprofit charitable organizations in furtherance of
their nonprofit charitable purposes benefiting the general welfare of the residents of Loudon County.

That it is the expressed interest of the County Commission of Loudon County in providing these funds to
the above named nonprofit charitable organizations to be fully in compliance with Chapter 0380-2-7

of the rules of the Comptroller of the Treasury, and Section 5-9-109, Tennessee Code Annotated, and
any and all other laws which may apply to county appropriations to nonprofit organizations and so this
appropriation is made subject to compliance with any and all of these laws and regulations.

BE IT FINALLY RESOLVED that this resolution shall take effect from and after its passage and its

provisions shall be in force from and after July 1, 2016. This resolution shall be spread upon the minutes of the Board
of County Commissioners.

Passed the 27th day of June 20156

County Chairman
Attest:

County Clerk

County Mayor



RESOLUTION #

A RESOLUTION OF LOUDON COUNTY, TENNESSEE,
TO ADOPT A CONTINUING BUDGET AND TAX RATE
FOR THE FISCAL YEAR BEGINNING JULY 1, 2016,
AND TO AUTHORIZE THE ISSUANCE OF TAX ANTICIPATION NOTES

WHERFEAS, it now appears that the budget for the fiscal year beginning July 1, 2016, of

Loudon County, Tennessee will not be approved by the third Monday in July as required by
T.C.A. 5-12-109 (b)(1);

NOW THEREFORE, BE IT RESOLVED: the amounts set out in the budget for the

2015-2016 fiscal year, are hereby continued until the complete budget for the fiscal year
beginning July 1, 2016 is adopted; and,

BE IT FURTHER RESOLVED, that, if applicable, the property tax rate as adopted for
the prior fiscal year shall remain in effect until a new property tax rate is adopted; and,

BE IT FINALLY RESOLVED, that the County Mayor and County Clerk are hereby
authorized to borrow money on tax anticipation notes, not exceeding 60% of the appropriations
of each individual fund represented by the continuing budget, to pay for the expenses herein
authorized until the taxes and other revenues for the fiscal year beginning July 1, 2016, have been
collected. Such notes shall first be approved by the State Director of Local Finance. The notes
evidencing the loans authorized under this section shall be issued under the authority of Title 9,
Chapter 21, Tennessee Code Annotated. All of said notes shall mature and be paid in full
without renewal not later than June 30 of the fiscal year in which they are issued.

This resolution shall take effect from and after its passage.

Adopted this 27™ day of June 2016.

County Mayor

SEAL

ATTESTED:

County Clerk



LOUDON COUNTY CLERK
DARLENE M. RUSSELL COUNTY CLERK
101 MULBERRY ST STE 200
LOUDON TN 37774
Telephone 865-458-3314
Fax 865-458-9891

Notaries to be elected June 27,2016

AMY BENNETT
HANNAH BROWN
DEBRA L BUCHANAN
VERONICA R SANCHEZ

REBECCA L SIMMONS
CHLOE ANN VINCIL



